NHPOopMaLMOHHO-aHaATUTUYECKUA
KOMMEHTapum 0 guHaMmkKe LieH
B TaMboBckou obriacTn B Hosi6pe

21 pekabps 2020 roga MaTtepuan no nHenaunm

NopoBasa HNauma B TaM6oBckom ob6nactu B Hosi6pe 2020 r.
yckopunachb o 4,9% c 4,3% B okTa6pe. IMHaMuka uHpnaumm B
permoHe BoO MHOIroM CBfi3aHa C AEMNCTBMEM BPEMEHHbIX paKTOpPOB
denepanbHOro xapakrepa, TaKMX Kak yBeliudeHUe U3aepxxexk
npoussoauTeneu, B TOM uicne ns-3a ocnabneHus pyona B
npeppiaywme Mecsubl, AMHaAMUKa MUPOBbLIX LiIeH Ha NPoAoBOJIbCTBUE,
orpaHuU4YeHUs Co CTOPOHbI NpeanoXxeHus. B To ke BpeMs caep)XaHHas
AMHaMKKa crpoca B CBA3M C INUAEMMNONIOrMYecKom o6CTaHOBKOM
noBnuAiia Ha 3aMepJieHue TEMMNOB NPUPOCTA LIEH Ha yCNnyru.

OcHoOBHbIe nokasaTtenu nHpnaumm B TaméoBcKom obnactu

MioHb CeHTA6pb OKTA6pb Hoabpb
2020 2020 2020 2020

NHdnauna 4,0 4,0 4,3 4,9
BasoBasa nHdpnauna 3,9 3,8 4,2 4,8
MpupocT ueH Ha

MpoaoBonbCTBEHHbIE TOBapbI 3,8 3,7 4,2 5,2
N3 HUX:

- N10Q0OBOLWHAasA NPoayKUMa 3,8 6,8 5,0 6,8
HenpoaoBonbCTBEHHbIE TOBapPbI 4,6 51 55 6,3
Yenyru 3,0 2,9 2,7 2,6
N3 HUX:

- XKKX 2,0 3,5 3,5 3,5

- MaccaXXMpCKum TpaHcnopT 12,2 1,9 0,1 -0,1


http://www.cbr.ru/about_br/
http://www.cbr.ru/about_br/tubr/
http://www.cbr.ru/

NcTouHuk: PoccTaTt

ViHchnAUmA B cpaBHEHWM € OPYTVMW PeroHamMu

TaMGOBCKaH 06.l1ac1'b LieHTpanbHb# dhenepanbHbIA OKpyT
HoaGpb 2020
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* Llens no nHdnAuMm efnien 4%y cranoanesa ans POCCHM B Uenom

WcTounne PoceTar, pacyeTel BaHka Poccis

MpoaoBoNbCTBEHHbIE TOBapbI

[opoBbie TeMMbl NPUPOCTa LeH Ha NPOAOBO/IbCTBEHHbIE TOBapPbl YCKOPUIUCH A0 5,2% B HOAA6pe TekyLero
roga c 4,2% B OKTS0pe, NPenMyLLECTBEHHO 3a cyeT 6oriee HM3Koro, YeM B 2019 rofy, ypoxas psifia OBOLLEN
M MacCnnYHbIX KyNbTYyp, POCTa MUPOBbIX LLEeH Ha MPOAOBONBLCTBME, @ TaKXXe POCTa U3AEPXKEK NPOM3BOACTBA
Ha ¢oHe ocnabneHusa pybss B npenbioyLwme Mecsubl.

CoKpallleHne NoceBHbIX MoWanen caxapHol CBeK bl U3-3a Nepenpon3BOACTBa caxapa B NpoLusible rofbl U
CHUXXEHME e€ YPOXKaMHOCTM MPUBENN K YCKOPEHMIO TEMIMOB NMPUPOCTa LIEH Ha caxap. CHUXEHWE ypoXKast
noacosnHeyHMKa B Poccum 13-3a HebnaronpuATHbIX MOrOAHbIX YCMIOBUM NIETOM TEKYLLErO rofa, a Takxe
POCT 3KCropTa Ha POHE MOBbILIEHNS LIEH Ha MUPOBOM PbiHKE U ocfiabneHnsa py6nsa o6ycnoBuam yCKopeHmne
TEMIMOB MNPUPOCTAa LIeH Ha NoaconHeyHoe Macso. OcnabneHune py6nsa B npeablaylie Mecsllbl 0TPasmnnoch
TaKXXe Ha YBEeNTMYEHNN CTOMMOCTM MMMOPTHBIX GPYKTOB: YCKOPWUITMCh TEMTbI MPUPOCTA LIeH Ha anefibCUHbI,
3aMen/INNOCh CHUXXEHWE LieH Ha JIMMOHbI 1 BUHOTPag. HU3KNiM ypoxal ns-3a HebnaronpusaTHbIX MOroaHbIX
YCIOBUI (XONofHasa BECHa W 3aCyLU/IMBOE NIETO) MOB/MAN Ha YCKOPEHWE TEMIMOB NPUPOCTa LieH Ha
KapTodesnb 1 A6NoKN. POCT 3aTpaT, 06YC/OBMIEHHbIV YA0POXXaHMEM KOPMOB 13-3a POCTa LIEH Ha 3epHO B
pesyrnbTaTe NOBbILIEHNS BHELHEro cnpoca 1 ocnabneHns py6ns, BBUOY BbICOKOW A0MN UMMOPTHOM
COCTaBNSAIOLWEN B NpoLEcce NPOM3BOACTBA (BeTepMHapHbIe NpenapaTbl, 060pyaoBaHME), MOBAUSI Ha
YCKOpeHMe TEMIMOB NPUPOCTa LieH Ha roBAOMHY, MACHbIE CYGMNPOoAyKThl, 3aMeNIeHNe FOJ0BOro CHUXEHUS
LLeH Ha KypMHOe MSACO.

HenpopoBonbCcTBEHHbIE TOBapPbI



foooBoOW TEMIM NMPUPOCTa LLeH Ha HEMPOLOBONLCTBEHHbIE TOBApbl YCKOpWUIICs A0 6,3% B Hosibpe ¢ 5,5% B
OKTs6pe.

MoBbILWEHHbIN CNPOC Ha GOHE YXyALEeHNS 3nMOeMMoNormyeckom o6CTaHOBKM, ocnabneHme pybns,
rnoaTanHoe BBeAeHME CUCTEMbI MapPKUPOBKW Bbi3Ba YCKOPEHME TEMMOB NPUPOCTa LIEH B FrOOOBOM
BblpaeHMN Ha MHOT e BUObI IEKAPCTB.

OcnabneHwue py6nsa B NpepbiayLimne MecsiLbl U COKpaLLeHMe MPEenoXXeHUs B YCIIOBUSAX MOBbILLEHHOO
crpoca HaceneHus (B TOM YMC/Ie 3a CYET NIbrOTHbIX FOCYAAPCTBEHHBIX MPOrPaMM KPeaMTOBaHMS) NPUBENN K
MOBbILIEHMIO TEMMOB MPUPOCTA LiEH Ha HOBbIE JIErKOBbIE aBTOMOGUIN. Takyke Ha hoHe ocnabneHus pybnsa
YCKOPUIINCh TEMIMbI MPUPOCTA LLEH Ha UMMOPTUPYEMBIE UMW C 3aMETHOM MMIMOPTHOM COCTaBMSOLLEN TOBaPbI
(Mebernb, TeNeBM30pPbl, KOMMbIOTEPbI, CTUPANbHbIE MaLUNHbI, MUKPOBOJIHOBbIE MeYn, MUKcepsbl, 6reHaepb! 1

Apyrve).

Ycnyru

FopoBble TEMMbI MPUPOCTA LLEH Ha yCIyru 3amMennnnmce 0o 2,6% B Hosibpe ¢ 2,7% B okTs6pe. Ha poHe
CHMXXEHUS Cripoca Ha Bble3[, 3a pybeXk B CBA3U C yXyALleHWEM 3NUAEMUONOrMYecKon 06CTaHOBKMN
YCKOPUNOCb MOAOBOE CHMXEHWE LIeH Ha YCyrn 3apybeXKHOro Typmnama. YMeHbLlUeHWe crpoca Ha
BHYTPEHHUIN TYPM3M Ha GOHE MaHAEMNU KOPOHaBUPYCHOMN MHDEKLIMN OTPa3nIOCh Ha YCKOPEHUN FOAOBOIO
CHWKEHUS LLEH Ha YCITyr MAaCCa)KMPCKOro TPaHCMopTa, a UMEeHHO 3aMeaINNOCh YBENMYeHe B roqOBOM
BblpaXeHMN CTOMMOCTW Npoe3aa B KYNenHOM U MniiaLKapTHOM BaroHax CKOpPbIX HEPUPMEHHbIX NOe300B
OanbHEro cregoBaHus.

UHdnauma n 6asosan nHpnauma B TamoboBcKoil obnactu

2018 2019 2020

—WHpnauua —basoBada nHcnauuna

McTodHuK: PoccraT, pacy4eTtbl baHka Poccum



NHdnaumsa B Tam6osckoun o6nactu n LOO

NHPnaumsa B TaMBoBCKOM 06nacT B HOAGPE CNOXMNach Bbilwe YPOBHS MHOASUMN B LleHTpanbHOM
denepanbHoM okpyre (LLPO) (4,9% npoTtue 4,2% COOTBETCTBEHHO). BBMAOY HEQOCTATOUHO Pa3BUTON
KOHKYPEHLMN Mexay nNpednpusaTusaMmn obLLecTBEHHOIo NMTaHMs Ha GOHe BOCCTaHOBIIEHUS Crpoca, B
pernoHe otMevaeTcs 6onee BbicOknM, YeM B LIOO ypoBeHb NpMpocCTa LIeH Ha NpegocTaBngemMble MU
ycnyru. bonee BblpaXXeHHOE OrpaHNYEeHME CO CTOPOHbI MPEANOXEHNS HAa GOHE MOBLILEHHOIO CNpoca Npw
YXYALWEHUN 3NUAEMMNONOrNYECKON 06CTaHOBKM COCOBCTBOBAsNO 60/iee BbICOKOMY YPOBHIO MPUPOCTA LiEH
Ha OTOEeNbHbIE MeNKAMEHTbI.

OnHaMunka nHoIsuny B TaMB6oBCKOM 061acTu B LLENTIOM COOTBETCTBOBaNa guHamuke ro LIPO, ogHako
YCKOpPEHWE TEMIMOB MNPUPOCTa LieH Ha NPOJoBOSIbCTBEHHbIE Y HEMPOOOBOSIbCTBEHHbIE TOBapPbl 6bI110
3HauuTenbHee, YeM no pepepanbHOMy oKpyry. BmecTe ¢ TeM, B pernoHe, B otnnume ot LLOO B Lenom,
3aMepninncy TeMn NpUMpocTa LLeH Ha yCryrn n3-3a 6onee 3HaunTeNbHOrO rOAOBOIr0 CHUXEHNS LIeH Ha
ycnyrun B cdepe 3apy6exHoro TypramMa 1 nacCaXXmpckKoro TpaHcnopTa.

baszoBaga nHdnAuMa B TaMOoOBCKOM 06/1acTh, Kak rnokasaTenb 6onee yCTOMYNBOM LLEHOBOW OMHAMUKWN, B
Hos6pe noBbicunack 0o 4,8% ¢ 4,2% B rnepecyeTe Ha rof, 1 CIIOXKMIacb HECKOSbKO HMKE YPOBHS 00Len
UHONALMN.

lopoBasi MHONAUMA B LleHTpanbHOM defepanbHOM okpyre B Hosi6pe 2020 roga Bo3pocna go 4,2% ¢ 3,8% B
OKTsA6pe. Ha ueHoByI0 AMHaMMKY OKa3biBanu BANAHME NPEMMYLLECTBEHHO BPEMEHHbIE defeparibHbie
daKTopbl: YMEHbLUEHWE NPensioXKeHNS B HEKOTOPbIX CErMeHTaX pbiHKa MPOAO0BONbLCTBUS, YBENNYEHNE
MUPOBBIX LLEH Ha OTAENbHbIE CENbXO3KYNbTYPbI, @ TAKXe npousoLleliee B npeabiayLine Mecsbl
ocnabneHue pybns.

B uenom no Poccuu rogoBast UHONALMA B HosiI6pe yBenuuunachk 0o 4,4% (nocne 4,0% B okTs6pe).
lMoKkasaTenm TeKYLLEro TeMna pocTa NoTPebUTENbCKNX LIEH, OTpaXkaloLye Hanboree yCTonUMBbIe
MpoLLeCChI LLEHOBOM AMHAMKKK, N0 oueHKaM baHka Poccum, Takyke BbIPOCN U Haxoomnucb B6nm3n 4% B
roAOBOM BblpaXeHun. MHbNAUMS ckiagpiBaeTcs Bbile nporHo3a baHka Poccum n no ntoram 2020 roga
oXXunpgaetcs B MHTepBane 4,6-4,9%. 3To B 3Ha4YUTENbHOM Mepe CBA3aHO C AENCTBUEM PA30BbIX
MPOUHONALMOHHbBIX GaKTOPOB Ha OTAENbHbIX PbIHKAX U C MPOLO/MKEHNEM NEPEHOCA B LIEHbI
rnpousoweuwero paHee ocnabneHmsa pyéns. OgHako gaHHble GaKTopbl MOryT OKa3sblBaTb 6onee
OJIMTeNbHOE NoBbIaTeNIbHOE BNUSHME Ha LeHbl Ha GOHEe pocTa MHOAALMOHHbLIX OXXMOAHWUIA HAceNeHNs
On3Heca, a TaKXXe OrpaHNYEHUIN CO CTOPOHbI MPensioXeHus. o Mepe Toro Kak nx BNusHue 6ynet
ocnabeBaTb, POCT MNOTPEBUTENLCKNX LeH ByaeT 3aMeansaTbCs.

Mo nporHosdy baHka Poccuu, B yCnoBusiX NPOBOOMMON AEHEXHO-KPEANTHOM NOMUTUKM rogoBas MHONALMSA
cocTaBuT 3,5-4,0% B 2021 roay v ocTaHeTcs B6NU3U 4% B fanbHenLweM.
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