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} KKKKKKKK��� |xwp�0��oSU]^dXa_\R�aZV�U_RZa�aS[_Y�ZXW�UVW^daVT�_\�]SUV�RSST�[X[VUW�aZX\�[USkXkdb�X\b�

SaZVU�W_\RdV�VdV]V\a�_\�[UV[XU_\R�X�UVWVXUYZ�[X[VU��j`�bS^�ZXmV�aZV�S[a_S\�S`�YZSSW_\R�bS^U�Sf\�aS[_Y�UXaZVU�aZX\�
WVdVYa_\R�S\V� `US]�X� [UV[XUVT�d_Wa)�UV]V]kVU�aZXa�W[VY_`_Y�aS[_YW�]XcV�kVaaVU�[X[VUW�aZX\�mVUb�kUSXT�SU�RV\VUXd�
S\VW��nxZV�j][SUaX\YV�S`�wYS\S]_YWn�YS^dT�kV�VmVUbaZ_\R�SU�\SaZ_\RE�nj\aVU\Xa_S\Xd�hSS[VUXa_S\�QW�wsV][d_4
`_VT�kb�aZV�}SUdT�~X\cn�_W�]SUV�W[VY_`_Y�X\T�d_cVdb�aS�]XcV�X�kVaaVU�UVWVXUYZ�[X[VU��n|^URVUbn�_W�]SUV�d_cV�aZV�
a_adV�S`�X�WVU_VW�S`�kSScW)�k^a�nxZV�•USf_\R� |YX\TXd�S`�{\\VYVWWXUb�|^URVUbn�_W�W[VY_`_Y�X\T�XddSfW�bS^�aS�kV�X�
[XUa_Y_[X\a�_\�fU_a_\R�fZXa�bS^�T_WYSmVU�`US]�_\mVWa_RXa_S\��npZ_dSWS[ZVUW�X\T�xZV_U�pZ_dSWS[Z_VWn�]_RZa�kV�X\�
XYYV[aXkdV�YS^UWV�a_adV)�k^a�X�UVWVXUYZ�[X[VU�WZSf_\R�ZSf�QU_WaSadVlW�aZVSUb�S`�aUXRVTb�fXW�X[[XUV\a�_\�aZV�]Sm_V�
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XdW)�UVXT)�X\T�aXcV�\SaVW��~^a�bS^�WZS^dT�XdWS�[dX\�S\�RS_\R�kVbS\T�aZ_W�d_]_aVT�UVWVXUYZ�WS^UYV��oSU�_\WaX\YV)�bS^�
]_RZa�_\aVUm_Vf�X�fVdT_\R�aVXYZVU�SU�aZV�YZ_V`�YZV]_Wa�S`�X\�Xd^]_\^]�X\ST_u_\R�[dX\a)�SU�VsX]_\V�X�[US[SWVT�
k^_dT_\R�W_aV)�SU�`SddSf�aZV�VYSdSR_YXd�V``VYaW�S`�YdVX\_\R�X�[S\T��xZ_\c�S`�bS^U�aVdVm_W_S\�WVa)�aSS)�XW�aZV�aUX\W]_a4
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wmVUb�[_VYV�S`�_\`SU]Xa_S\�bS^�YSddVYa�_W�\Sa�Vg^Xddb�_][SUaX\a��eS^�WZS^dT�W_`a�aZUS^RZ�fZXa�bS^�ZXmV�`S^\T�X\T�
]XcV�W^UV�_alW�Xdd�UVdVmX\a�aS�bS^U�W^kvVYa��eS^�WZS^dT�XdWS�kV�W^UV� fZXa�bS^�ZXmV�YSddVYaVT�_W�XYY^UXaV��€^U_\R�
aZ_W�aZ_UT�WaV[)�bS^�\VVT�aS�WZXU[V\�X\T�a_RZaV\�bS^U�aZS^RZaW�X\T�bS^U�fSUc��eS^�]Xb)�`SU�_\WaX\YV)�TVY_TV�aS�
S]_a�YVUaX_\�[XUaW�S`�fZXa�bS^�[dX\\VT�aS�fU_aV�kVYX^WV�bS^�\S�dS\RVU�kVd_VmV�aZV]�_][SUaX\a��tU)�bS^�]Xb�YZX\RV�
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ZXmV�S\V�SU�]SUV�SmVUXdd�dSScW�Xa�fZXa�aZVb�ZXmV�YUVXaVT��j`�bS^�XUV�7%.,,0�UVm_W_\R)�\Sa�v^Wa�[UVaab_\R�^[�[^\Ya^X4
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SU_VW�`US]�aZV]�aZXa�bS^�f_dd�W^kWVg^V\adb�UVdXaV�aS�aZV�d_aVUXa^UV��xZ_W�_W�c\Sf\�XW�
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QRST� UVWX� YTW� ZTW[S\R]Y^S_� `VS� aRbbTSbcd[ef]RcdTX� g[cda^cdb� ehW� YRT�

UVWbcd^S_� RS� YTW� ij[YTXRT� YTW� kRbbTSbcd[efTS� l^bb][SYb� Rbf� YRT� ibmRW[Sf^W�� nS� YRT�
ibmRW[Sf^W� aTWYTS� o^S_T� pT^fT� [^e_TSVXXTS)� YRT� TRST� [\_Tbcd]VbbTST�
ZVcdbcd^]\R]Y^S_� \TbRfqTS� ^SY� YRT� i^eS[dXTmWhe^S_TS� \Tbf[SYTS� d[\TS�� rTR� YTW�
i^eS[dXT�aTWYTS�eV]_TSYT�sWhe^S_TS�[\_T]T_fJ�RS�sdR]VbVmdRT)�RS�TRSTW�UWTXYbmW[cdT�
^SY�RX�tmTqR[]e[cd��

nS� l^bb][SY� _R\f� Tb� qaTR� UVWXTS� YTW� ibmRW[Sf^WJ� YRT� uRWTjf4� ^SY� YRT�
UTWS[bmRW[Sf^W��uRT�i^b\R]Y^S_�RS�YTW�uRWTjf[bmRW[Sf^W�Y[^TWf�SVWX[]TWaTRbT�YWTR�v[dWT�
^SY� RS�YTW� UTWS[bmRW[Sf^W� `RTW� v[dWT�� uRT� uRWTjf[bmRW[SfTS� TWd[]fTS� ehW�YWTR� v[dWT� TRS�
tfRmTSYR^X� ^SY� XhbbTS� RS� YRTbTW� wTRf� ^SfTW� iS]TRf^S_� TRSTb� aRbbTSbcd[ef]RcdTS�
rTfWT^TWb� TRST� x[SYRY[fTSYRbbTWf[fRVS� TW[W\TRfTS�� yVS� YTW� rTW^eb[W\TRf� aTWYTS� YRT�
uRWTjf[bmRW[SfTS� eWTR_TbfT]]f�� uRT� UTWS[bmRW[SfTS� aTWYTS� `VS� YTW� rTW^eb[W\TRf� SRcdf�
eWTR_TbfT]]f�^SY�TWd[]fTS�[^cd�jTRS�tfRmTSYR^X)�bRT�TWd[]fTS�RdW�zTd[]f��

nX�TWbfTS�tf^YRTSo[dW�bf^YRTWTS�YRT�ibmRW[SfTS�sdR]VbVmdRT)�TRST�UWTXYbmW[cdT�
^SY� nSeVWX[fRj�� u[b� tf^YR^X� YRTbTW� U{cdTW� aRWY� XRf�TRSTW� sWhe^S_� [\_Tbcd]VbbTS��
uRTbT� sWhe^S_� dTR|f� x[SYRY[fTSmWhe^S_�� uRT� x[SYRY[fTSmWhe^S_TS� bRSY� TRST�
yVW[^bbTfq^S_�ehW�YRT�yTWfTRYR_^S_�YTW�

uRbbTWf[fRVS��nS�YTS�S{cdbfTS�qaTR�v[dWTS�`TWfRTef�YTW�uRWTjf[bmRW[Sf�bTRST�fdTVWTfRbcdTS�
xTSSfSRbbT� [^e� YTX� oTaTR]R_TS� U[cd_T\RTf)� TR_STf� bRcd� bmTqRT]]Tb� kRbbTS� h\TW� TRS�
\TbfRXXfTb� }dTX[� [S� ^SY� TW[W\TRfTf� TRST� uRbbTWf[fRVS� q^� YRTbTX� }dTX[�� tTRST�
rTe{dR_^S_� ehW� YRT� bT]\bf{SYR_T� UVWbcd^S_b[W\TRf� aTRbf� TW� Y^Wcd� YRTbT�
x[SYRY[fTSYRbbTWf[fRVS� S[cd�� uRT� x[SYRY[fTSYRbbTWf[fRVS� aRWY� ~eeTSf]Rcd� `TWfTRYR_f��
QRST�aTbTSf]RcdT�yVW[^bbTfq^S_�ehW�YRT�yTWfTRYR_^S_�YTW�uRbbTWf[fRVS�Rbf)�Y[bb�}TR]T�YTW�
uRbbTWf[fRVS� `VWdTW� RS� UVWX� `VS� iWfRjT]S� RS� aRbbTSbcd[ef]RcdTS� U[cdqTRfbcdWRefTS�
`TW~eeTSf]Rcdf� aTWYTS�� uRTbT� s^\]Rj[fRVSTS� \Td[SYT]S� }TR]mWV\]TXT� YTW� iW\TRf� ^SY�
bV]]TS�RS�RdWTW�zTb[XfdTRf�YTX�nSd[]f�YTW�uRbbTWf[fRVS�TSfbmWTcdTS��

g[cd� YTW� ~eeTSf]RcdTS� yTWfTRYR_^S_� YTW� uRbbTWf[fRVS� TWaRW\f� YTW� ibmRW[Sf� YTS�
[j[YTXRbcdTS� zW[Y� TRSTb� •x[SYRY[fTS� YTW� kRbbTSbcd[efTS€�� ZRTW� bTRTS� TRSR_T�
rTRbmRT]T�ehW�YRTbTS�[j[YTXRbcdTS�zW[Y�[S_TehdWf)�S{X]Rcd�x[SYRY[f�YTW�cdTXRbcdTS�
kRbbTSbcd[efTS)�x[SYRY[f�YTW�mdR]VbVmdRbcdTS�kRbbTSbcd[efTS�^ba��
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0��kRT�TWeV]_f�YRT�i^b\R]Y^S_�o^S_TW�U[cdaRbbTSbcd[ef]TW•�
�� �kT]cdT�sWhe^S_TS�aTWYTS�\TR�YTW�i^eS[dXT�RS�YRT�ibmRW[Sf^W�[\_T]T_f•�
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