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G_l gb h^ghc h[eZklb fZl_fZlbdb�dZd� [u� Z[kljZdlgZ hgZ gb [ueZ�� dhlhjZy� dh]^Z�gb[m^v� g_�hdZ`_lky�ijbf_gbfhc�d y\e_gbyf�j_Zevgh]h�fbjZ�
G��B��Eh[Zq_\kdbc

< ]hkm^Zjkl\_ggu_� ijh]jZffu� ih^]hlh\db�xjbklh\� b ^jm]bo� ]mfZgblZjb_\� \dexq_gZ�^bkpbiebgZ� �FZl_fZlbdZ��� Wlh� h[klhyl_evkl\h�� d kh`Ze_gbx�� \uau\Z_l� g_dhlhjh_�g_^hmf_gb_� g_� lhevdh� m klm^_glh\�� bo� jh^bl_e_c�� gh� b m� ij_ih^Z\Zl_e_c�]mfZgblZjb_\��dhlhju_�� \ k\h_� \j_fy��fZl_fZlbdm� \ \ma_� g_� bamqZeb��LZdh_�g_^hmf_gb_� y\ey_lky��gZ�gZr�\a]ey^�� ke_^kl\b_f� g_\_jgh]h� \hkijbylby� fZl_fZlbdb� dZd� gZmdb�� keh`b\r_]hky� ihke_�bamq_gby�rdhevgh]h�dmjkZ�fZl_fZlbdb�< ijhp_kk_�bamq_gby�fZl_fZlbdb� klm^_glu�]mfZgblZjbb�^he`gu� ]em[hdh�hsmlblv��qlh�fZl_fZlbdZ� � wlh� g_� gZ[hj� nhjfme� b l_ogbq_kdbo� ijb_fh\�� Z mgb\_jkZevguc� h[jZa_p�jZpbhgZebklbq_kdh]h� ZgZebaZ� b ihkljh_gby� dhgp_ipbc \ ex[hf� agZgbb��fZl_fZlbdZ� � wlh�dmevlmjZ� bkke_^h\Zgbc�� �QbkeZ� g_� mijZ\eyxl�fbjhf�� gh� ihdZau\Zxl�� dZd� mijZ\ey_lky�fbj��� �ibkZe�=_l_�<Z`guc� we_f_gl� ijhn_kkbhgZevghc� ^_yl_evghklb� nbehkhnh\�� khpbheh]h\�� xjbklh\��h[s_kl\h\_^h\� � ihkljh_gb_� dhgp_ipbc�� IhklZgh\dZ� ijh[e_fu�� ijhqghklv� b kljhcghklv�nmg^Zf_glZ� [m^ms_c� l_hjbb�� dhjj_dlghklv� jZkkm`^_gbc�� ^hklh\_jghklv� b h^ghagZqghklv�aZdexq_gbc� � \hijhku�� ij_^klZ\eyxsb_� hkh[uc� bgl_j_k� ^ey� ki_pbZebklh\� ]mfZgblZjguo�ijhn_kkbc��GZb[he__�mki_rgh�gZmqblvky�j_rZlv�lZdb_�\hijhku�fh`gh�lhevdh�\ fZl_fZlbd_�P_evx� mgb\_jkbl_lkdh]h� h[jZah\Zgby� klm^_glZ�]mfZgblZjby� \ h[eZklb� fZl_fZlbdb�y\ey_lky� \hkiblZgb_� m g_]h� hij_^_e_gghc� fZl_fZlbq_kdhc� dmevlmju� b ijb\blb_� _fm�g_dhlhjuo� gZ\udh\� bkihevah\Zgby�fZl_fZlbq_kdbo�f_lh^h\� \ ijZdlbq_kdhc� ^_yl_evghklb��Klm^_glu�]mfZgblZjbb�^he`gu�mf_lv�\b^_lv�fZl_fZlbq_kdb_�ihgylby�b ihgbfZlv�^_ckl\by�fZl_fZlbq_kdbo� aZdhgh\� \ j_Zevghf�� hdjm`Zxs_f� gZk� fbj_� ijbf_gylv� bo� ^ey� gZmqgh]h�h[tykg_gby� y\e_gbc�� < lh� `_� \j_fy� klm^_gl�]mfZgblZjbc� ^he`_g� \eZ^_lv� hij_^_e_gguf�fZl_fZlbq_kdbf� ZiiZjZlhf�� dhlhjuc� iha\hebe� [u� _fm� hkms_kl\eylv� ohly� [u� ijhkl_crbc�ZgZeba�bgnhjfZpbb�<hh[s_� ]mfZgblZjb_\� b fZl_fZlbdh\� fgh]h_� k\yau\Z_l��GZijbf_j�� \ xjbkijm^_gpbb��dZd�b \�fZl_fZlbd_��ijbf_gyxlky�h^gb�b l_�`_�f_lh^u�jZkkm`^_gbc��p_ev dhlhjuo�� \uy\blv�bklbgm�� Ihwlhfm� g_� m^b\bl_evgh�� qlh� fgh]b_� xjbklu� �ih� h[jZah\Zgbx� b ih� ^he`ghklb��ihemqbeb�\k_fbjgmx�ba\_klghklv�dZd�fZl_fZlbdb�LZd�� Z\lhj� ba\_klghc� ba� rdhevgh]h� dmjkZ� fZl_fZlbdb� l_hj_fu� <b_lZ� NjZgkmZ� <b_l������� � ������� kem`be� xjbklhf ijb� ^\hj_� njZgpmakdh]h� dhjhey� =_gjboZ� ,9�� Z\lhj� ^\mo�ba\_klg_crbo� l_hj_f�ba� l_hjbb�qbk_e�Iv_j�N_jfZ� ������ � ������ � xjbkl�ih�h[jZah\Zgbx��ijZdlbq_kdb�\kx�`bagv�jZ[hlZe�kh\_lgbdhf�iZjeZf_glZ�\h�njZgpmakdhf�]hjh^_�LmemaZ��h^bg�ba�l\hjph\�^bnn_j_gpbZevgh]h�bkqbke_gby�g_f_p�=hlnjb^�<bev]_evf�E_c[gbp�������� �������xjbkl��^biehfZl�FZcgkdh]h�dmjnxjklZ�B \k_�`_�]eZ\ghc�keh`ghklvx�ijhp_kkZ�ij_ih^Z\Zgby�fZl_fZlbdb�klm^_glZf��j_rb\rbf�^ey� k_[y� h\eZ^_lv� ]mfZgblZjghc� ki_pbZevghklvx�� hklZ_lky� h[hkgh\Zgb_� g_h[oh^bfhklb
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�fhlb\Zpby�� bamq_gby� wlh]h� ij_^f_lZ�� Ij_h^he_lv� wlb� ljm^ghklb�� qZklbqgh�� fh`gh� kihfhsvx�ki_pbZevguo��ijhn_kkbhgZevgh�hjb_glbjh\Zgguo�aZ^Zq��lZd�dZd�h[jZa�fZl_fZlbdb�b hlghr_gb_� h[mqZ_fh]h� d g_c� nhjfbjmxl�� ij_`^_� \k_]h�� aZ^Zqb�� dhlhju_� hg� j_rZ_l��H^gZdh� fZl_fZlbq_kdb_� ij_^klZ\e_gby� klm^_glh\�]mfZgblZjb_\� gZklhevdh� h]jZgbq_gu�rdhevguf� agZdhfkl\hf� k we_f_glZjghc� fZl_fZlbdhc�� qlh� bf� ijhklh� g_\hafh`gh�ijh^_fhgkljbjh\Zlv�kh\j_f_ggu_�fZl_fZlbq_kdb_�ih^oh^u�^ey�bamq_gby�b ZgZebaZ�y\e_gbc�\ h[s_kl\_�� lZdbo� dZd�� ZgZeba� dhgnebdlguo� kblmZpbc�� bkdmkkl\h� ijbgylby� j_r_gbc��fh^_evgu_�ih^oh^u�d bkke_^h\Zgbx�keh`guo�y\e_gbc�\ ]mfZgblZjghc�kn_j_�b ^j��Ihwlhfm�\ dZdhc�lh�f_j_�ijboh^blky�ijhklh�mih\Zlv�gZ�bo�\_jm�\ \hafh`ghklb�fZl_fZlbdb��GZklhys__� ihkh[b_� ^ey� klm^_glh\�]mfZgblZjb_\� bf__l� k\h_c� p_evx� g_� lhevdh�ihagZdhfblv�k ijh]jZffhc�ih�fZl_fZlbd_��gh�b ihdZaZlv�ijbf_ju�ijbf_g_gby�fZl_fZlbdb�\ijZdlbq_kdhc� ^_yl_evghklb� ijb� ZgZeba_� `bag_gguo� kblmZpbc�� AZ^Zqb�� jZkkfhlj_ggu_� \ihkh[bb�� bf_xl� ijhn_kkbhgZevgh�hjb_glbjh\Zgguc� oZjZdl_j�� qlh�� g_khfg_ggh�� kha^Z_l�mkeh\by� ^ey� ^Zevg_cr_]h� ih\ur_gby� d\ZebnbdZpbb� �\ lhf� qbke_� b fZl_fZlbq_kdhc��klm^_glZ�]mfZgblZjby�>Zggh_� ihkh[b_� hjb_glbjh\Zgh�� \ [hevr_c� kl_i_gb�� gZ� agZdhfkl\h� klm^_glh\� kh�klhoZklbq_kdbfb� �\_jhylghklgufb�� f_lh^Zfb� bkke_^h\Zgby�� Hgb� \_kvfZ� g_h[oh^bfu� ^ey�xjbklh\��khpbheh]h\��\ ijZdlbd_�jZ[hlu�dhlhjuo�\Z`gmx�jhev�b]jZxl�klZlbklbdZ��mf_gb_�ijZ\bevgh� h[jZ[hlZlv� bgnhjfZpbx�� k^_eZlv� ^hklh\_jguc� \u\h^� beb� ijh]gha� gZ� hkgh\_�bf_xs_]hky�klZlbklbq_kdh]h�fZl_jbZeZ�:\lhju� [m^ml� \_kvfZ m^h\e_l\hj_gu� j_amevlZlZfb� k\h_c� jZ[hlu�� _keb� wlh� ihkh[b_�ihfh`_l� klm^_glZf� ohly� [u� \ dZdhc�lh� f_j_� hkhagZlv� hrb[hqghklv� ijhlb\hihklZ\e_gby�_kl_kl\_ggh�gZmqgh]h�b ]mfZgblZjgh]h�agZgby�L_f�� dlh� [he__� ]em[hdh� `_eZ_l� ihagZdhfblvky� k \hijhkZfb� l_hjbb� fgh`_kl\��dhf[bgZlhjbdb��l_hjbb�\_jhylghkl_c��fu�j_dhf_g^m_f�ebl_jZlmjm >��� �@��=eZ\Z ���BAMQ?GB?�J:A>?E: �FGH@?KL<:�������Ihgylb_�fgh`_kl\Z��<b^u�fgh`_kl\< hkgh\_�fZl_fZlbdb� e_`bl� ihgylb_�fgh`_kl\Z��>ey� lh]h� qlh[u� hij_^_eblv� dZdh_�lh�ihgylb_�� gm`gh� ij_`^_ \k_]h� mdZaZlv�� qZklguf� kemqZ_f� dZdh]h� [he__� h[s_]h�ihgylby� hgh�y\ey_lky�� >ey� ihgylby� fgh`_kl\Z� k^_eZlv� wlh� g_\hafh`gh�� ihlhfm� qlh� [he__� h[s_]h�ihgylby��q_f�fgh`_kl\h��\ fZl_fZlbd_�g_l��JZamf__lky��fh`gh�kdZaZlv��qlh�fgh`_kl\h�� wlh��kh\hdmighklv��� �k_f_ckl\h��� �deZkk��� �� g_kdhevdh� h[t_dlh\�� h[t_^bg_gguo� g_dhlhjuf�h[sbf� ijbagZdhf� b jZkkfZljb\Z_fuo� dZd� h^gh� p_eh_�� b l�^�� H^gZdh�� wlh� [ueh� [u� g_fZl_fZlbq_kdbf�hij_^_e_gb_f��Z kdhj__�aehmihlj_[e_gb_f�keh\Zjguf�[h]Zlkl\hf�jmkkdh]h�yaudZ�Q_eh\_d�� \ ijhp_kk_� k\h_]h� bgl_ee_dlmZevgh]h� jZa\blby�� ijbh[j_lZ_l� kfuke� keh\Z��fgh`_kl\R�� b fZl_fZlbdb� wlbf� ihevamxlky�� ]h\hjy�� qlh� �fgh`_kl\h�� � wlh� hkgh\gh_�ihgylb_�Ijbf_ju�����Fgh`_kl\h�klZl_c�m]heh\gh]h�dh^_dkZ�����Fgh`_kl\h�klm^_glh\�\ ]jmii_�����Fgh`_kl\h�ij_ih^Z\Zl_e_c�\ Zm^blhjbb�Hij_^_e_gb_� H[t_dlu��khklZ\eyxsb_�^Zggh_�fgh`_kl\h��gZau\Zxlky�_]h�we_f_glZfb�Ijbf_j� Fgh`_kl\h�^g_c�g_^_eb� khklhbl�ba� we_f_glh\��ihg_^_evgbd��\lhjgbd�� kj_^Z��q_l\_j]��iylgbpZ��km[[hlZ��\hkdj_k_gv_�Fgh`_kl\Z� b bo� we_f_glu� h[hagZqZxlky� [md\Zfb��Fu� [m^_f� bkihevah\Zlv� kljhqgu_�[md\u� Z� \� k�«� ^ey� h[hagZq_gby� we_f_glh\�� Z ijhibkgu_� :� <� K��« � ^ey� h[hagZq_gby�fgh`_kl\��ohly�\k_�wlh�hlghkbl_evgh��lZd�dZd�kZfb�fgh`_kl\Z�fh]ml�[ulv�we_f_glZfb�^jm]bo�fgh`_kl\�
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Kbf\he�ijbgZ^e_`ghklb�h[s_ijbgylh bf__l�\b^�����Lh]^Z�D � $�qblZ_lky�dZd��we_f_gl�D ijbgZ^e_`bl�fgh`_kl\m�$���hljbpZgb_�ijbgZ^e_`ghklb�h[hagZqZ_lky�dZd� � beb����AZibkv�G � % qblZ_lky�dZd��we_f_gl G�g_�ijbgZ^e_`bl�fgh`_kl\m�%��Ijbf_j� ?keb�$ � fgh`_kl\h�^g_c�g_^_eb��lh�km[[hlZ� $��Z yg\Zjv � $�Hij_^_e_gb_��Fgh`_kl\h��\ dhlhjhf�g_l�we_f_glh\��gZau\Z_lky�imklh_ b h[hagZqZ_lky��� Ijbf_j�Fgh`_kl\h�ex^_c��bf_xsbo�jhkl�\ur_���f�Hij_^_e_gb_��Fgh`_kl\Z��we_f_glZfb�dhlhjuo�y\eyxlky�qbkeZ��gZau\Zxlky�qbkeh\ufb��Wlb�fgh`_kl\Z�gZb[he__�qZklh�jZkkfZljb\Zxlky�\ fZl_fZlbd_�Ijbf_ju������1 � fgh`_kl\h�\k_o�gZlmjZevguo�qbk_e�����= � fgh`_kl\h�\k_o�p_euo�qbk_e�����4 � fgh`_kl\h�\k_o�jZpbhgZevguo�qbk_e�����5 � fgh`_kl\h�\k_o�^_ckl\bl_evguo�qbk_e�Hij_^_e_gb_�� Fgh`_kl\h�� dhebq_kl\h� we_f_glh\� dhlhjh]h�� \ujZ`Z_lky� g_dhlhjuf�p_euf�iheh`bl_evguf�qbkehf��gZau\Z_lky dhg_qguf�Ijbf_ju�� Fgh`_kl\h� klm^_glh\�hlebqgbdh\� \ mgb\_jkbl_l_�� fgh`_kl\h� i_kqbghd� \f_rd_�k i_kdhf�< imklhf� fgh`_kl\_� dhebq_kl\h� we_f_glh\� \ujZ`Z_lky� qbkehf� ��� ke_^h\Zl_evgh�� hgh�dhg_qgh_�Hij_^_e_gb_��Fgh`_kl\h��g_�y\eyxs__ky�dhg_qguf��gZau\Z_lky [_kdhg_qguf�Ijbf_j� fgh`_kl\h�1 gZlmjZevguo�qbk_e�AZ^Z\Zlv� fgh`_kl\Z� fh`gh� dZd� m]h^gh�� ebrv� [u� ^ey� dZ`^h]h� fgh`_kl\Z� b dZ`^h]h�h[t_dlZ� fh`gh� [ueh� [u� mklZgh\blv�� y\ey_lky� eb� ^Zgguc� h[t_dl� we_f_glhf� ^Zggh]h�fgh`_kl\Z�Ijbf_j� $� �^D���D��������DQ`�hagZqZ_l��qlh�$ khklhbl�\ lhqghklb�ba�Q we_f_glh\��DL��L� ����«��Q�?keb�dhg_qgh_�fgh`_kl\h�fh`gh�aZ^Zlv��i_j_qbkeb\�\k_�we_f_glu��lh�dZd `_�aZ^Z\Zlv�[_kdhg_qgu_�fgh`_kl\Z";_kdhg_qgu_� fgh`_kl\Z� fh`gh� aZ^Z\Zlv� mdZaZgb_f� hij_^_eyxs_]h� beboZjZdl_jbklbq_kdh]h k\hckl\Z�_]h�we_f_glh\��K\hckl\h�gZau\Z_lky�oZjZdl_jbklbq_kdbf�^ey�g_dhlhjh]h�fgh`_kl\Z��_keb�wlhfm�fgh`_kl\m�ijbgZ^e_`Zl�\ lhqghklb�l_�we_f_glu��dhlhju_�h[eZ^Zxl�^Zggufb�k\hckl\Zfb��GZijbf_j��k\hckl\h��[ulv�dm[hf�gZlmjZevgh]h�qbkeZ��aZ^Z_l�[_kdhg_qgh_�fgh`_kl\h�qbk_e��^������������«`�beb ^����������«`�AZibkv� ^[�� [ y\ey_lky� dm[hf� gZlmjZevgh]h� qbkeZ`� qblZ_lky� �fgh`_kl\h� l_o� [�� dhlhju_�y\eyxlky�dm[Zfb�gZlmjZevguo�qbk_e��<hh[s_��h[hagZqb\�kbf\hehf�3�[��oZjZdl_jbklbq_kdh_�k\hckl\h�we_f_glh\�fgh`_kl\Z�$��[m^_f�ibkZlv��$� �^[��3�[�`�< lZdhc�nhjf_�fh`gh�aZ^Z\Zlv�ex[u_��b dhg_qgu_��b [_kdhg_qgu_��fgh`_kl\Z�Ijbf_ju������ ^ `���� �  �� ooo � fgh`_kl\h�dhjg_c�mjZ\g_gby� ����  �� oo �����^D��D� � TS ��]^_�S b T � p_eu_�qbkeZ��T�z �`�� fgh`_kl\h�jZpbhgZevguo qbk_e�����^klm^_gl�xj��nZd�lZ��hlebqgbd`�� fgh`_kl\h�hlebqgbdh\�gZ�xjb^bq_kdhf�nZdmevl_l_�G_j_^dh�h^gh�fgh`_kl\h�hdZau\Z_lky�qZklvx�^jm]h]h�fgh`_kl\Z��GZijbf_j��fgh`_kl\h�\k_o� `_gsbg� khklZ\ey_l� qZklv� fgh`_kl\Z� \k_o� ex^_c�� fgh`_kl\h� q_lguo� qbk_e� � qZklv�fgh`_kl\Z�p_euo�qbk_e��>ey�hibkZgby�wlhc�kblmZpbb�bkihevam_lky�l_jfbg��ih^fgh`_kl\h��Hij_^_e_gb_� Fgh`_kl\h� $ gZau\Z_lky� ih^fgh`_kl\hf fgh`_kl\Z %�� _keb� dZ`^uc�we_f_gl�fgh`_kl\Z�$ y\ey_lky�we_f_glhf�fgh`_kl\Z�%�H[hagZq_gb_� $�� %��QblZ_lky���$ \oh^bl�\ %���beb��$ kh^_j`blky�\ %���beb��% kh^_j`bl�$��



�

Ijbf_j� 1 � =�� 4 � 5 �Fgh`_kl\h�gZlmjZevguo�qbk_e�\oh^bl�\h�fgh`_kl\h�p_euo�qbk_e��dhlhjh_�\oh^bl�\h�fgh`_kl\h�jZpbhgZevguo�qbk_e��dhlhjh_��\ k\hx�hq_j_^v��\oh^bl�\h�fgh`_kl\h�^_ckl\bl_evguo�qbk_e���Ba�hij_^_e_gby�ih^fgh`_kl\Z�\b^gh��qlh \kydh_ fgh`_kl\h�y\ey_lky�ih^fgh`_kl\hf�kZfh]h� k_[y��$�� $��;m^_f� kqblZlv�� qlh� imklh_�fgh`_kl\h�� _klv ih^fgh`_kl\h� ex[h]hfgh`_kl\Z��� � :�Bkdexqb\�wlb� �djZcgb_��kemqZb� �l�_�����$���fu�ihemqbf��lZd�gZau\Z_fu_��kh[kl\_ggu_�ih^fgh`_kl\Z fgh`_kl\Z�$��l�_��lZdb_��dhlhju_�g_�imklu�b g_�kh\iZ^Zxl�k $�Bamqb\�wlhl�jZa^_e��klm^_gl�^he`_g�agZlv�hl\_lu�gZ�\hijhku��� � �DZdhc� kfuke�\deZ^u\Zxl�fZl_fZlbdb�\ ihgylby��fgh`_kl\h�� we_f_glu�fgh`_kl\Z��ih^fgh`_kl\Z"�� � �DZdb_�nhjfZevgu_� h[hagZq_gby�bkihevamxlky�^ey�fgh`_kl\�� we_f_glh\��^ey� k\yab�we_f_glh\�b fgh`_kl\"����DZdb_�kms_kl\mxl�\b^u�fgh`_kl\"����Qlh�agZqbl��aZ^Zlv�fgh`_kl\h��b dZd�wlh�k^_eZlv"?kl_kl\_ggh��<Zrb�hl\_lu�g_evay�kqblZlv�ihegufb��_keb�<u�g_�kfh`_l_�kZfhklhyl_evgh�ijb\_klb�ijbf_ju���k\hb��ijbf_ju��
������Hi_jZpbb�gZ^�fgh`_kl\Zfb

Hij_^_e_gb_� Fgh`_kl\Z�$ b % jZ\gu��_keb�h^gh\j_f_ggh $�� % b %�� $ �l�_��\kydbc�we_f_gl�$�ijbgZ^e_`bl�%�b gZh[hjhl��H[hagZq_gb_���$� �%�< kemqZ_� jZ\_gkl\Z� fgh`_kl\Z� $ b % hdZau\Zxlky� khklhysbfb� ba� h^gbo� b l_o� `_�we_f_glh\�Ijbf_ju� �� �?keb�$ _klv�fgh`_kl\h� dhjg_c� mjZ\g_gby� ����  �� oo �� � � � � � � � � � � �% _klv�fgh`_kl\h��khklhys__�ba ^\mo�we_f_glh\��� ��b � ���lh $� �%��� � � < ]hjh^_� \ l_q_gb_� g_dhlhjh]h� \j_f_gb� kh\_jr_gh� ^\Z� ihoh`bo� h]jZ[e_gby��HdZaZehkv�� qlh� ^_ckl\h\ZeZ� h^gZ� b lZ� `_� ]jmiibjh\dZ�� ?keb� : � fgh`_kl\h� ebp��kh\_jrb\rbo�i_j\h_�h]jZ[e_gb_��Z < � fgh`_kl\h�ebp��kh\_jrb\rbo \lhjh_�h]jZ[e_gb_��lh�:  �<�Fgh`_kl\Z� fh`gh� dhf[bgbjh\Zlv� f_`^m� kh[hc� b ihemqZlv� ^jm]b_� fgh`_kl\Z�� Kj_^b�[_kqbke_ggh]h� dhebq_kl\Z� fukebfuo� kihkh[h\� dhf[bgbjh\Zgby� g_dhlhju_� hdZaZebkv�ihe_agufb�Hij_^_e_gb_��H[t_^bg_gb_f� �kmffhc��^\mo�fgh`_kl\�$ b % gZau\Z_lky�fgh`_kl\h�&��khklhys__�ba�\k_o�l_o�we_f_glh\��dhlhju_�ijbgZ^e_`Zl�ohly�[u�h^ghfm�ba�fgh`_kl\�$ b %�H[hagZq_gb_� &� �$� %�Ijbf_ju�����?keb�$� �^�������`��%� �^����������`��lh]^Z�&� �$� %� �^�������������`��� � �?keb : � fgh`_kl\h�klm^_glh\��g_�k^Z\rbo�i_j\uc�wdaZf_g�� �< � \lhjhc��lh�:� < �fgh`_kl\h� klm^_glh\�aZ^he`_ggbdh\� ihke_� ^\mo� wdaZf_gh\� �g_� bkdexq_gh�� qlh� dlh�lh� g_�k^Ze�h[Z�wdaZf_gZ��:gZeh]bqgh�hij_^_ey_lky�h[t_^bg_gb_�ex[h]h�dhebq_kl\Z fgh`_kl\ $���$�������$N�������H[hagZq_gb_��$�� � $�� � $�� � ���� � :Q  � LQ
L $� � � ^ey�dhg_qgh]h�qbkeZ�Q fgh`_kl\����:�� � :��

�«�� :N � «� � LL $f
 �� � ^ey�[_kdhg_qgh]h�qbkeZ�fgh`_kl\�Ihkljh_ggu_� h[t_^bg_gby� �kmffu�� khklhyl� ba� \k_o� we_f_glh\�� \oh^ysbo� ih� djZcg_c�f_j_�\ h^gh�ba�fgh`_kl\ $N�Ijbf_j� $N  �^N`�� gZlmjZevgh_�qbkeh�N��lh]^Z



:��� :��� «�� :N � «� � LL $f
 ��  �1 � fgh`_kl\h�gZlmjZevguo�qbk_e�Hij_^_e_gb_��I_j_k_q_gb_f� �ijhba\_^_gb_f��fgh`_kl\�$ b % gZau\Z_lky�fgh`_kl\h�&��khklhys__�ba�l_o�we_f_glh\��dhlhju_�ijbgZ^e_`Zl�h^gh\j_f_ggh�dZ`^hfm�ba�fgh`_kl\�$ b%� H[hagZq_gb_� &  �$ � %�Ijbf_j� Imklv�$� �^�������`��%� �^����������`���lh]^Z &  �$� %  �^����`�:gZeh]bqgh�hij_^_ey_lky�i_j_k_q_gb_�^ey�ex[h]h�dhebq_kl\Z�fgh`_kl\ �$���$���«��$N��«��H[hagZq_gb_���$� � $� �«� $Q LQ

L $� � � ^ey�dhg_qgh]h�qbkeZ�Q fgh`_kl\�� $� � $� �«�$N � « LL $f
 �� � ^ey�[_kdhg_qgh]h�qbkeZ�fgh`_kl\�Ijbf_j�� Klm^_gl�� k^Z\rbc� \k_� wdaZf_gu� gZ� �hlebqgh��� ihemqZ_l� ih\ur_ggmx�klbi_g^bx��K_kkby�khklhbl�ba�q_luj_o�wdaZf_gh\��Imklv�:L � fgh`_kl\h�klm^_glh\��k^Z\rbo�L�c wdaZf_g�gZ��hlebqgh���L  ������ �������lh]^Z :� � :� � :�� � :�  � � LL $�

� � � fgh`_kl\h�klm^_glh\��ihemqZxsbo�ih\ur_ggmx�klbi_g^bx�Hij_^_e_gb_� JZaghklvx fgh`_kl\� $ b % gZau\Z_lky� fgh`_kl\h� &�� khklhys__� ba�we_f_glh\�fgh`_kl\Z�$��g_�\oh^ysbo�\ %�H[hagZq_gb_� &� �$�? %�?keb� \ ij_^u^ms_f� ijbf_j_� jZkkfhlj_lv� :�� ? :��� lh� ihemqbf� fgh`_kl\h� klm^_glh\��ihemqb\rbo��hlebqgh��gZ�i_j\hf�wdaZf_g_��Z gZ�\lhjhf�� ^jm]mx�hp_gdm�Hij_^_e_gb_��?keb�% � $��lh fgh`_kl\h�&� $�? % gZau\Z_lky ^hiheg_gb_f fgh`_kl\Z %^h�fgh`_kl\Z�$�H[hagZq_gb_� :<< beb  �: ? <�Ijbf_j��: � fgh`_kl\h�klm^_glh\�\ ]jmii_��< � fgh`_kl\h�klm^_glh\��k^Z\rbo�i_j\uc�wdaZf_g��lh]^Z� < � fgh`_kl\h�klm^_glh\�]jmiiu��g_�k^Z\rbo�i_j\uc�wdaZf_g�H[uqgh� \k_� fgh`_kl\Z�� dhlhju_� jZkkfZljb\Zxlky� \ lhf� beb bghf jZkkm`^_gbb��y\eyxlky� ih^fgh`_kl\Zfb� g_dhlhjh]h� �kZfh]h� [hevrh]h�� fgh`_kl\Z� ,�� Wlh� fgh`_kl\h�gZau\Z_lky�mgb\_jkZevguf�AZ^ZqZ� Imklv�mgb\_jkZevguf�fgh`_kl\hf�, y\ey_lky�fgh`_kl\h�\k_o�mqZsboky�^Zgghc�rdheu��DZdb_�fgh`_kl\Z�ijb�wlhf�mkeh\bb�fh`gh�jZkkfZljb\Zlv"Hl\_l��Fgh`_kl\Z��khklhysb_�lhevdh�ba�mqZsboky ^Zgghc�rdheu�Hi_jZpbb�gZ^�fgh`_kl\Zfb�bf_xl�gZ]ey^gh_�ij_^klZ\e_gb_�k ihfhsvx�^bZ]jZff��gZ�dhlhjuo�fgh`_kl\Z�ij_^klZ\e_gu�\ \b^_�djm]h\���b l_ h[eZklb��]^_�e_`Zl�gm`gu_�we_f_glu��\u^_e_gu��Wlb�^bZ]jZffu�gZau\Zxlky ^bZ]jZffZfb�<_ggZ�

 < i_j_\h^_�k ]j_q_kdh]h�^bZ]jZffZ�� bah >`hg�<_gg�������� ������� Zg]ebckdbc�
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?klv� b ^jm]hc� kihkh[� ijhbeexkljbjh\Zlv� hi_jZpbb� gZ^� fgh`_kl\Zfb�� KhklZ\bf� lZd�gZau\Z_fmx� lZ[ebpm� \oh`^_gby� we_f_glh\� \ fgh`_kl\Z� ih� ke_^mxs_fm� ijZ\bem��jZkkfhljbf�\k_�\hafh`gu_�kemqZb�\oh`^_gby�nbdkbjh\Zggh]h�we_f_glZ�\ fgh`_kl\Z�: b < bbo� dhf[bgZpbb�� J_amevlZl� ijbgZ^e_`ghklb� wlh]h� we_f_glZ� fgh`_kl\Zf� : b < hlf_lbf� \i_j\uo� ^\mo� klhe[pZo� lZ[ebpu� �pbnjhc� �� � _keb� we_f_gl� \oh^bl� \ ^Zggh_� fgh`_kl\h��pbnjhc� �� � _keb�g_�\oh^bl���Ihemqblky�q_luj_�kemqZy�b��khhl\_lkl\_ggh��q_luj_�kljhqdb�\lZ[ebp_�� Klhe[pu�� khhl\_lkl\mxsb_� hi_jZpbyf� $� %�� $� %�� $� ? %�� � aZihegbf� kh]eZkgh�hij_^_e_gbyf�wlbo�hi_jZpbc�
: < : � < :� < $�? %����

����
����

����
����

GZijbf_j��\lhjZy�kljhdZ�\ lZ[ebp_�qblZ_lky�lZd��_keb�we_f_gl�\oh^bl�\ $��gh�g_�\oh^bl�\%��lh�hg�\oh^bl�\ : � <��g_�\oh^bl�\ : � <��gh�\oh^bl�\ $�? %�IhagZdhfb\rbkv� k hi_jZpbyfb� gZ^� fgh`_kl\Zfb�� kh� kihkh[Zfb� bo� beexkljZpbb��gZ]ey^gh]h� ij_^klZ\e_gby��� fh`gh� j_rZlv� aZ^Zqb� gZ� dhgkljmbjh\Zgb_� gh\uo�� [he__�keh`guo� fgh`_kl\�� Kms_kl\_ggmx� ihfhsv� \ wlhc� jZ[hl_� fh`_l� hdZaZlv� agZgb_� k\hckl\�hi_jZpbc�gZ^�fgh`_kl\Zfb��Qlh[u�ihgylv�bo��ihe_aghklv���\kihfgbf�g_dhlhju_�k\hckl\Z�hi_jZpbc�gZ^�qbkeZfb��<u�bfb�Z\lhfZlbq_kdb�ihevam_l_kv�gZ�ijZdlbd_��dh]^Z�wlh�mijhsZ_l�jZkq_lu�Imklv�� gZijbf_j�� gZ^h� gZclb� kmffm ���� �� ���� �� ����Fh`gh� keh`blv� ���� k ���� b d�ihemq_gghc�kmff_�ijb[Z\blv�����gh�fh`gh�aZf_lblv��qlh���� ����������� �������� ����������� � ���� �� �����  � ������A^_kv�bkihevah\Zgh� k\hckl\h� ZkkhpbZlb\ghklb� kmffu��ex[u_��jy^hf�klhysb_� keZ]Z_fu_�� fh`gh� h[t_^bgylv� kdh[dZfb�� Beb������������������������  � �� ����� �� A^_kv� bkihevah\Zg� ^bkljb[mlb\guc��jZkij_^_ebl_evguc��aZdhg��k\hckl\h��mfgh`_gby�hlghkbl_evgh�keh`_gby�b l�i�JZkkfhljbf�g_dhlhju_�\Z`gu_�k\hckl\Z�hi_jZpbc�h[t_^bg_gby��i_j_k_q_gby�b jZaghklb��Imklv�$��%��& y\eyxlky�ih^fgh`_kl\Zfb�^ey�mgb\_jkZevgh]h�fgh`_kl\Z ,�������: � <  �< � :� �
����$ � %  % � $�Wlb lh`^_kl\Z \ujZ`Zxl�dhffmlZlb\ghklv hi_jZpbc h[t_^bg_gby�b i_j_k_q_gby�������: � <��� K  �: � �< � K�������
�����: � <��� K : � �< � K��Wlb�lh`^_kl\Z�\ujZ`Zxl�ZkkhpbZlb\ghklv hi_jZpbc�h[t_^bg_gby�b i_j_k_q_gby�
�����: � :  �:�����������
����: � :  �:�

Wlb�lh`^_kl\Z�gZau\Zxlky�aZdhgZfb�b^_fihl_glghklb�
�����: � �< � K�� ��: � <��� �: � K���
����: � �< � K�� ��: � <��� �: � K��Wlb�lh`^_kl\Z�gZau\Zxlky aZdhgZfb�^bkljb[mlb\ghklb�
�� <:<: ��  ��������������
� <:<: ��  �

Wlb lh`^_kl\Z�gZau\Zxlky�aZdhgZfb�^H�Fhj]ZgZ�
 :��^_�Fhj]Zg�������� ������� rhleZg^kdbc�fZl_fZlbd�
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>hdZ`_f�k\hckl\h���gZ�hkgh\_�lZ[ebpu�\oh`^_gby�we_f_glh\�\ fgh`_kl\Z�

: < :� < <:� : < <: �����
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����
Ba� lZ[ebpu� \oh`^_gby� we_f_glh\� \ fgh`_kl\Z� \b^gh�� qlh� ijb� jZaebqguo� \ZjbZglZo�\oh`^_gby�we_f_glZ�\ fgh`_kl\Z�:��< hg�h^gh\j_f_ggh�\oh^bl�beb�g_�\oh^bl�\ <:� b <: � ��AgZqbl� <:�  <: � �AZ^ZqZ� >hdZ`bl_�\dexq_gb_� �?�?�?�?� &$$%&% �J_r_gb_� Ihkljhbf� lZ[ebpm� \oh`^_gby� we_f_glh\� ^ey� e_\hc� b ijZ\hc� qZklb�^hdZau\Z_fh]h�khhlghr_gby�
: < K < ?K < ? : �< ? K��? �< ?:� : ? K��������
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��������JZkkfZljb\Zy�jZagu_�\ZjbZglu�\oh`^_gby�we_f_glZ�\ fgh`_kl\Z�:��<��K��fu�\b^bf��qlh��_keb�we_f_gl�\oh^bl�\ �?�?�?� :<K< ��lh�hg�\oh^bl�b \�: ? K��l�_�� K::<K< ?�?�?�?� � �aZf_lbf��qlh�h[jZlgh_�khhlghr_gb_ g_\_jgh��JZkkfhljbf�[he__�ih^jh[gh�dhg_qgu_�fgh`_kl\Z��Imklv�$�� dhg_qgh_�fgh`_kl\h��Q_j_a�P�$���qblZ_lky���f_jZ�fgh`_kl\Z�:���h[hagZqbf�dhebq_kl\h�we_f_glh\�\h�fgh`_kl\_�:���K\hckl\h� �� Qbkeh� ih^fgh`_kl\� dhg_qgh]h� fgh`_kl\Z�� khklhys_]h� ba� Q we_f_glh\��jZ\gh �Q�GZijbf_j��:  �^�������`��Ih^fgh`_kl\Z��:�� ����$�� �^�`��$�� �^�`��$�  ^�`�� $�� �^����`��$�� �^����`��$�� �^����`��$�� �^�������`��\k_]h��� �����lZd�dZd�Q  ���AZ^ZqZ� Ij_klmigbdb�j_rbeb�h]jZ[blv�^hf��\ dhlhjhf�ijh`b\Z_l�k_fvy�ba�iylb�q_eh\_d��fm`��`_gZ�� ^\h_� ^_l_c� b fZlv�`_gu��Kdhevdh� jZaebqguo� kblmZpbc� �ih� dhebq_kl\m� ex^_c��gZoh^ysboky�\ ^hf_��bo�fh`_l�h`b^Zlv"Hl\_l� ��  ����kblmZpbb�K\hckl\h����?keb�$ b % � dhg_qgu_�fgh`_kl\Z��lh�P�$� %�� �P�$����P�%��� � P�$� %���lZd�dZd�h[sb_�we_f_glu�fgh`_kl\�$ b % \dexqZxlky�\ h[t_^bg_gb_�lhevdh�h^bg�jZa�AZ^ZqZ� Ba� ����rdhevgbdh\� ���� mf_xl� b]jZlv� \ ohdd_c�� ���� � \ nml[he�� ���g_� mf_xl�b]jZlv�\ wlb�b]ju��Kdhevdh�rdhevgbdh\�h^gh\j_f_ggh�mf__l�b]jZlv�\ ohdd_c�b nml[he"J_r_gb_��Imklv�6 � fgh`_kl\h�\k_o�rdhevgbdh\��N � fgh`_kl\h�rdhevgbdh\��mf_xsbo�b]jZlv� \ nml[he�� O � fgh`_kl\h�rdhevgbdh\�� mf_xsbo� b]jZlv� \ ohdd_c�� + � fgh`_kl\h�rdhevgbdh\��g_�mf_xsbo�b]jZlv�gb \�nml[he��gb \�ohdd_c��Lh]^Z P�6�� ������P�O�� ������P�N�� ������P�+�� ����G_h[oh^bfh�gZclb� �N� OP � �Ba�mkeh\by�aZ^Zqb�aZdexqZ_f��qlh� ����N��� +POP6P � � gh� �N����N��N� OPOPPOP �� �� �
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Lh]^Z� ����������������������N��N�  ��� ��� 6P+POPPOP �>ey�kemqZy�lj_o�fgh`_kl\��:���:� b :���k\hckl\h���aZibr_lky�\ \b^_�
> @ ��������� ��������

���������
������ $$$P$$P$$P$$P $P$P$P$$$P ����� �� ���� ��� 

AZ^ZqZ� < klm^_gq_kdhc�]jmii_����q_eh\_d��<h�\j_fy�e_lgbo�dZgbdme���ba�gbo�\u_a`Zeb�\ lmjih_a^db� aZ� ]jZgbpm�� ��� � iml_r_kl\h\Zeb� ih� Jhkkbb�� ��� � hl^uoZeb� \ Khqb�� �� �iml_r_kl\h\Zeb� aZ� ]jZgbp_c� b ih� Jhkkbb�� �� � [ueb� b aZ� ]jZgbp_c� b \� Khqb�� �� � biml_r_kl\h\Zeb�ih�Jhkkbb�b [ueb�\ Khqb���� � mqZkl\h\Zeb�\h�\k_o�lj_o�ih_a^dZo��Kdhevdh�klm^_glh\�gbdm^Z�g_�\u_a`Zeh"J_r_gb_� Imklv� = � fgh`_kl\h� klm^_glh\�� \u_a`Z\rbo� aZ� ]jZgbpm�� J � fgh`_kl\h�klm^_glh\��iml_r_kl\h\Z\rbo�ih�Jhkkbb��K � fgh`_kl\h�klm^_glh\��hl^uoZ\rbo�\ Khqb�Lh]^Z�fgh`_kl\h� klm^_glh\��\u_a`Z\rbo�ohly�[u�dm^Z�lh�ba� ]hjh^Z�� _klv� KJ= �� ��LZd�dZd������������� ����! ����lh�fgh`_kl\Z�=��J��K i_j_k_dZxlky��wlh�\b^gh�ba�mkeh\by��lZd�dZd�g_dhlhju_�klm^_glu�[ueb�\ jZaebqguo�ih_a^dZo��b
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rZofZlgZy� � ���� [Zkd_l[hevgZy b� rZofZlgZy� � ���� Ljb� k_dpbb� � ��� q_eh\_d�� H[tykgbl_��ihq_fm�hlq_l�g_�[ue�ijbgyl"��� � � < l_q_gb_� ���lb� ^g_c� k_gly[jy� [ueh� ��� ^h`^eb\uo�� �� \_lj_guo�� �� oheh^guo�� ��^h`^eb\uo�b \_lj_guo����^h`^eb\uo�b oheh^guo����\_lj_guo�b oheh^guo��Z h^bg�^_gv�[ue�b^h`^eb\uc�� b \_lj_guc�� b oheh^guc��< l_q_gb_� kdhevdbo� ^g_c� \ k_gly[j_� [ueZ� ohjhrZy�ih]h^Z"��� � � < h^ghf� ba� hl^_eh\� gZmqgh�bkke_^h\Zl_evkdh]h� bgklblmlZ� jZ[hlZxl� g_kdhevdh�q_eh\_d��dZ`^uc�ba�dhlhjuo�agZ_l�ohly�[u�h^bg�bghkljZgguc�yaud��ijbq_f���q_eh\_d�agZxl�Zg]ebckdbc� yaud�� �� � g_f_pdbc� yaud�� �� � njZgpmakdbc� yaud�� � � � � �� agZxl� Zg]ebckdbc� bg_f_pdbc���� � g_f_pdbc�b njZgpmakdbc���� � njZgpmakdbc�b Zg]ebckdbc��h^bg�q_eh\_d�agZ_l�\k_�ljb�yaudZ��Kdhevdh�q_eh\_d jZ[hlZ_l�\ hl^_e_"�Kdhevdh�q_eh\_d�agZ_l�lhevdh�h^bg�yaud"��� � �< deZkk_� ��� mqZsboky��Ba� gbo� ��� ihk_sZxl�fZl_fZlbq_kdbc� djm`hd�� � � � � � � � � ��� �nbabq_kdbc�� ��� mq_gbdh\� g_� ihk_sZxl� gb h^gh]h� ba� wlbo� djm`dh\�� Kdhevdh� mq_gbdh\�ihk_sZxl� b fZl_fZlbq_kdbc� b nbabq_kdbc� djm`hd"� Kdhevdh� mqZsboky� ihk_sZxl� lhevdh�fZl_fZlbq_kdbc djm`hd"���� �Z��Ba�����rdhevgbdh\����b]jZxl�\ nml[he��Z ���� \ \he_c[he��Qlh�fh`gh�kdZaZlv�hqbke_�rdhevgbdh\��b]jZxsbo�\ h[_�b]ju"�H qbke_�rdhevgbdh\��b]jZxsbo�ohly�[u�\ h^gm�ba�wlbo�b]j"[��Ba����rdhevgbdh\����b]jZxl�\ nml[he��Z ���� \ \he_c[he��Qlh�fh`gh� kdZaZlv�h qbke_�rdhevgbdh\��b]jZxsbo�\ h[_�b]ju"�H qbke_�rdhevgbdh\��b]jZxsbo�ohly�[u�\ h^gm�ba�wlbo�b]j"��� � �< dhehgbb�gZoh^blky� ���� aZdexq_gguo�� dZ`^uc�ba� dhlhjuo� hkm`^_g� ohly�[u�ih�h^ghc� klZlv_� �� :��� <��� K�� M]heh\gh]h� dh^_dkZ�� Ba\_klgh�� qlh� d ���� aZdexq_gguf�ijbf_gyeZkv� klZlvy�:�� d ���� � klZlvy�<�� d ���� � klZlvy�K�� d ��� � h^gh\j_f_ggh� klZlvy�: bklZlvy�<�� d ��� klZlvb�: b K b d� ��� � klZlvb�< b K��Bf_xlky� eb� \ dhehgbb� aZdexq_ggu_��hkm`^_ggu_�ih�\k_f�lj_f�klZlvyf�b��_keb�bf_xlky��lh�kdhevdh�bo"������Dhf[bgZlhjbdZDhf[bgZlhjbdZ � jZa^_e� we_f_glZjghc� fZl_fZlbdb�� \ dhlhjhf� bamqZxlky� g_dhlhju_�hi_jZpbb� gZ^� dhg_qgufb� fgh`_kl\Zfb�� l�_�� gZ^� hij_^_e_gguf� qbkehf� ij_^f_lh\��[_ajZaebqgh� dZdhc� ijbjh^u�� gZijbf_j�� [md\�� qbk_e�� ]_hf_ljbq_kdbo� nb]mj� b l�i����Hkgh\gufb� b lbibqgufb� hi_jZpbyfb� b k\yaZggufb� k gbfb� aZ^ZqZfb� dhf[bgZlhjbdb�y\eyxlky�ke_^mxsb_��� � � Mihjy^hq_gb_� fgh`_kl\Z� khklhys__� \ mklZgh\e_gbb� hij_^_e_ggh]h� ihjy^dZ�ke_^h\Zgby�we_f_glh\�fgh`_kl\Z�^jm]�aZ�^jm]hf��Imklv�fgh`_kl\h�khklhbl�ba�i we_f_glh\��ihke_�mihjy^hq_gby�hgb�h[jZamxl�dhg_qgmx�ihke_^h\Zl_evghklv�>D���D���«��DQ@��D� � i_j\uc�we_f_gl�� D�� � \lhjhc� we_f_gl�� ����� ZQ � i�c we_f_gl��� dhlhjmx� gZau\Zxl� mihjy^hq_gguf�fgh`_kl\hf�beb�i_j_klZgh\dhc�ba�i we_f_glh\� < k\yab�k wlhc�hi_jZpb_c�klZ\blky� aZ^ZqZ�hij_^_e_gby� qbkeZ� jZaebqguo� kihkh[h\� mihjy^hqblv� ^Zggh_� fgh`_kl\h�� l�_�� qbkeZ� \k_o�i_j_klZgh\hd� ba i we_f_glh\��Wlh� qbkeh� h[hagZqZ_lky� q_j_a�JQ��Fh`gh�^hdZaZlv�� qlh�JQ  �������� QQ  ���� �AgZd�i��qblZ_lky���i nZdlhjbZe���iheZ]Zxl��qlh���� ����GZijbf_j��fgh`_kl\h�ba�lj_o� pbnj� ��� ��� �� fh`gh� mihjy^hqblv� r_klvx� ����  � ��� kihkh[Zfb�� l�_�� khklZ\blv� r_klv�lj_oagZqguo�qbk_e��������������������������������� H[jZah\Zgb_� ih^fgh`_kl\� khklhys__� \ \u^_e_gbb� ba� ^Zggh]h� fgh�`_kl\ZFg_dhlhjhc�qZklb�_]h�we_f_glh\��_]h�ih^fgh`_kl\Z��?keb�F kh^_j`bl�i we_f_glh\��lh�ex[h_�ih^fgh`_kl\h� fgh`_kl\Z� F�� kh^_j`Zs__� N we_f_glh\� �N  � ��� ��� ��� ����� i��� gZau\Z_lky�khq_lZgb_f ba�i we_f_glh\�^Zggh]h�fgh`_kl\Z�ih�N we_f_glh\�< k\yab�k wlhc�hi_jZpb_c�klZ\blky�aZ^ZqZ�hij_^_e_gby�qbkeZ�\k_\hafh`guo�khq_lZgbc�ba�i we_f_glh\�ih�N we_f_glh\��Wlh�qbkeh�h[hagZqZ_lky�q_j_a� NQK ��Fh`gh�^hdZaZlv��qlh
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H[jZah\Zgb_� mihjy^hq_gguo� ih^fgh`_kl\� ijb\h^bl� d ihgylbx� jZaf_s_gby ba� Qwe_f_glh\�ih�N we_f_glh\��lZd�gZau\Z_lky�dZ`^h_�mihjy^hq_ggh_�ih^fgh`_kl\h��khklhys__�ba� N we_f_glh\� ^Zggh]h� fgh`_kl\Z� �kh^_j`Zs_]h� Q we_f_glh\��� ijb� wlhf� kqblZ_lky�� qlh�imklh_� fgh`_kl\h� �dZd� b fgh`_kl\h�� khklhys__� ba� h^gh]h� we_f_glZ�� fh`_l� [ulv�mihjy^hq_gh� _^bgkl\_gguf� h[jZahf�� Qbkeh� jZaf_s_gbc ba� Q we_f_glh\� ih� N we_f_glh\�h[hagZqZ_lky�q_j_a� NQ: ��hgh�jZ\gh ������������ ���� NQQQQ$NQ �LZd�dZd�qbkeh�ih^fgh`_kl\�fgh`_kl\Z�ba�Q we_f_glh\��khklhysbo�ba�N we_f_glh\��jZ\gh�NQK b dZ`^h_�ba�gbo�fh`_l�[ulv�mihjy^hq_gh�JN kihkh[Zfb��lh�kijZ\_^eb\h�khhlghr_gb_NQNNQ &3:  f_`^m�lj_fy�hkgh\gufb�dhf[bgZlhjgufb�hi_jZpbyfb�JN�� NQK b NQ: �GZijbf_j��^ey�fgh`_kl\Z�ba�lj_o�we_f_glh\���������fh`gh�h[jZah\Zlv�r_klv� � ������  � :mihjy^hq_gguo�ih^fgh`_kl\��kh^_j`Zsbo�ih�^\Z�we_f_glZ�dZ`^h_�������������������������������������������������LZdbf�h[jZahf�i_j_klZgh\db � fgh`_kl\Z��khklhysb_�ba�h^gbo�b l_o�`_�we_f_glh\�b hlebqZxsb_ky�bo�ihjy^dhf�khq_lZgby � ih^fgh`_kl\Z� ^Zggh]h�fgh`_kl\Z�� hlebqZxsb_ky� �f_`^m� kh[hc�� ohly� [u�h^gbf�we_f_glhf�jZaf_s_gby � ih^fgh`_kl\Z�^Zggh]h�fgh`_kl\Z��hlebqZxsb_ky�beb�khklZ\hf�we_f_glh\�beb�bo�ihjy^dhf�< j_r_gbb� hij_^_e_ggh]h� deZkkZ� aZ^Zq� ijbgylh� ]h\hjblv� g_� h dhf[bgZpbyo�� Z h�\u[hjdZo��Ihwlhfm� i_j_klZgh\db�� khq_lZgby�� jZaf_s_gby� � wlh� jZaebqgu_� \b^u� \u[hjhd��DZd�fu�m\b^bf�^Zevr_��\u[hjdb�fh]ml�\ hlebqb_�hl�fgh`_kl\�\dexqZlv�ih\lhjgh�lhl�beb�bghc�we_f_gl�Dhf[bgZlhjgu_� aZ^Zqb� qZklh� \klj_qZxlky� \ ijZdlbq_kdhc� ^_yl_evghklb�xjbklh\��Wlb�aZ^Zqb k\yaZgu�� Z�� k \u[hjhf� ba� g_dhlhjhc� ]jmiiu� h[t_dlh\� l_o�� dhlhju_� h[eZ^Zxl�aZ^Zggufb� k\hckl\Zfb�� [�� k jZkiheh`_gb_f� wlbo� h[t_dlh\� \ hij_^_e_gghf� ihjy^d_�� \�� kjZkq_lhf� qbkeZ� \hafh`guo� dhf[bgZpbc�� Gb`_� fu� ijb\h^bf� ijbf_ju� lZdbo� aZ^Zq� bh[km`^Z_f�kihkh[u�bo�j_r_gby�AZ^ZqZ� Ih�m]heh\ghfm�^_em�ijhoh^yl�q_luj_�ih^haj_\Z_fuo��:g^j_c��<Zkbebc��K_j]_c�b >fbljbc��J_amevlZl�ke_^kl\by�aZ\bkbl�hl�fgh]bo�ijbqbg��\ lhf�qbke_�� \ dZdhf�ihjy^d_�ih^haj_\Z_fu_�[m^ml�\ua\Zgu�gZ�^hijhk�� kfh]ml�eb�ih^haj_\Z_fu_�h[sZlvky�\ ijhp_kk_�ke_^kl\by�<k_� \hafh`gu_� kblmZpbb� ke_^h\Zl_ev� ^he`_g� g_� lhevdh� ijhZgZebabjh\Zlv� kdZq_kl\_gghc�lhqdb�aj_gby��gh�b ijhkqblZlv�dhebq_kl\_ggh��D bf_ggh�����Kdhevdh�jZaebqguo�\ZjbZglh\�\uah\Z�ih^haj_\Z_fuo�gZ�^hijhk�bf__l�ke_�^h\Zl_ev"�� � Kdhevdh�kms_kl\m_l�jZaebqguo�\ZjbZglh\� �jZkk_e_gby��ih^haj_\Z_fuo�ih�dZf_jZf�ij_^\Zjbl_evgh]h�aZdexq_gby��_keb�ke_^h\Zl_ev�fh`_l��ih^k_eylv��ih�^\Z�ih^haj_\Z_fuo�\dZ`^mx�dZf_jm"�� � � Kdhevdh� kms_kl\m_l� jZaebqguo� \ZjbZglh\� \uah\Z� gZ� ^hijhk� ih^haj_\Z_fuo�� \aZ\bkbfhklb hl�bo��iZjgh]h��jZkk_e_gby�ih�dZf_jZf"J_r_gb_� I_j_\_^_f�aZ^Zqm�gZ�yaud�fZl_fZlbdb�>Zgh� fgh`_kl\h� ih^haj_\Z_fuo� J�� kh^_j`Zs__� q_luj_� we_f_glZ�� Z�� E�� F�� G�khhl\_lkl\mxsb_�gZqZevguf�[md\Zf�bf_g�ih^haj_\Z_fuo������Kdhevdh�jZaebqguo�i_j_klZgh\hd�fh`gh�khklZ\blv�ba�q_luj_o�we_f_glh\"����Kdhevdh�jZaebqguo�khq_lZgbc�fh`gh�h[jZah\Zlv�ba�q_luj_o�we_f_glh\�ih�^\Z"���Kdhevdh�jZaebqguo�jZaf_s_gbc�fh`gh�h[jZah\Zlv�ba�q_luj_o�we_f_glh\�ih�^\Z"Bf__f������J�� ���� ����������� ����� ����   K �������� ������  � : �<ha\jZsZykv�d i_j\hgZqZevghc��xjb^bq_kdhc��ihklZgh\d_�aZ^Zqb��aZibr_f�hl\_lu��� � � Ke_^h\Zl_ev� fh`_l� hj]Zgbah\Zlv� ^hijhk� ih^haj_\Z_fuo� ���fy� kihkh[Zfb��hj]Zgbah\Zlv�ihke_^h\Zl_evghklv�^hijhkZ���� � � Ke_^h\Zl_ev� fh`_l� �jZkk_eblv�� ih^haj_\Z_fuo ih� dZf_jZf�r_klvx� kihkh[Zfb� �blZdbf�h[jZahf�mq_klv�g_`_eZl_evgu_�dhglZdlu������Ke_^h\Zl_ev�fh`_l����x jZaebqgufb�kihkh[Zfb�hj]Zgbah\Zlv�^hijhk�ih^haj_\Z_fuo��jZkk_e_gguo�ih�dZf_jZf�Fu� jZkkfhlj_eb� kblmZpbx�� dh]^Z� \k_� we_f_glu� bkoh^gh]h� fgh`_kl\Z� jZaebqgu_� bkljhylky� i_j_klZgh\db�� khq_lZgby�� jZaf_s_gby�� g_� kh^_j`Zsb_� h^bgZdh\uo� we_f_glh\���\gmljb��k_[y��



��

GZ� ijZdlbd_� \klj_qZxlky� aZ^Zqb�� dh]^Z� ba� we_f_glh\� bkoh^gh]h� fgh`_kl\Z� h[jZamxl�\u[hjdb��\ dhlhju_�h^bg�b lhl�`_�we_f_gl�bkoh^gh]h�fgh`_kl\Z�fh`_l�\oh^blv g_kdhevdh�jZa� JZkkfhljbf�aZ^Zqm��Kdhevdh�jZaebqguo�lj_oagZqguo�qbk_e�fh`gh�aZibkZlv�k ihfhsvx�pbnj���b �"J_r_gb_� �Bkoh^gh_�� fgh`_kl\h� khklhbl� ba� ^\mo� we_f_glh\�� �� b ��� Fu� [m^_f�h[jZah\u\Zlv�\u[hjdb��khklhysb_�ba�lj_o�we_f_glh\��Wlh�������������������� ��������������b����� Wlb� \u[hjdb� hlebqZxlky� f_`^m� kh[hc� beb� khklZ\hf� beb� ihjy^dhf� we_f_glh\��ke_^h\Zl_evgh�� wlh� jZaf_s_gby�� gh� g_� h[uqgu_�� lZd� dZd� qbkeh� we_f_glh\� � ��� Z \u[hjdb� �jZaf_s_gby�h[jZamxlky�ih�ljb�we_f_glZ��ij_^iheZ]Zy��qlh�dZdhc�lh�we_f_gl�[m^_l�\oh^blv�\gbo�g_�h^bg�jZa�LZdb_� jZaf_s_gby� gZau\Zxl� jZaf_s_gbyfb� k ih\lhj_gbyfb�� Bo� dhebq_kl\h�hij_^_ey_lky� qbkehf� PN�� ]^_� P � qbkeh� we_f_glh\�� N � fZdkbfZevgh_� qbkeh� ih\lhj_gbcwe_f_glZ�\ jZaf_s_gbb��H[hagZqZxl�� NNP P:  �< jZkkfhlj_gghc� aZ^Zq_�P  � ��� N  � ���ihwlhfm� ��$  � ���  � ���WlZ� aZ^ZqZ�fh`_l�bf_lv�bijZdlbq_kdmx�ihklZgh\dm�AZ^ZqZ��<h^bl_ev�Z\lhfh[bey�gZjmrbe�ijZ\beZ�^hjh`gh]h�^\b`_gby�b g_�hklZgh\beky�gZ�kb]gZe�Z\lhbgki_dlhjZ��:\lhbgki_dlhj�aZihfgbe�[md\_ggmx�qZklv�ghf_jZ�Z\lhfh[bey��Zhlghkbl_evgh�pbnjh\hc�[ue�m\_j_g�lhevdh�\ lhf��qlh�\ g_c�g_�fh`_l�[ulv�gbdZdbo�^jm]bo�pbnj�� djhf_� �� b ��� dhlhju_� fh`gh� e_]dh� f_`^m� kh[hc� kimlZlv�� Kdhevdh� fZrbg� gZ^h�ijh\_jblv�ih�ghf_jZf�j_]bkljZpbb��qlh[u�gZclb�gZjmrbl_ey��_keb�j_]bkljZpbhgguc�ghf_j�Z\lhfh[bey�� lj_oagZqguc"J_r_gb_� I_j_\h^bf� aZ^Zqm�gZ�yaud�fZl_fZlbdb��Bf__lky�fgh`_kl\h��kh^_j`Zs__�^\_�jZaebqgu_�pbnju����b ���Kdhevdh�jZaebqguo�lj_oagZqguo�qbk_e�fh`gh�aZibkZlv�k ihfhsvx�wlbo� pbnj"� Fu� ihemqbeb� ihklZgh\dm� ij_^u^ms_c� aZ^Zqb�� ihwlhfm� hl\_l� a\mqbl� lZd��Z\lhbgki_dpby�^he`gZ�ijh\_jblv���Z\lhfh[be_c�JZkkfhljbf� l_i_jv� ke_^mxsmx� aZ^Zqm� < f_gx� j_klhjZgZ� bf__lky� ^\Z� �baukdZgguo��[ex^Z��Kdhevdbfb�kihkh[Zfb�fh`gh�h[kem`blv�dhfiZgbx�ba�lj_o�q_eh\_d"J_r_gb_��H[hagZqbf�i_j\h_�ba��baukdZgguo��[ex^�[md\hc�:��Z \lhjh_�� [md\hc�<��Lh]^Z�\hafh`gu�ke_^mxsb_�kblmZpbb \u[hjdb��kh^_j`Zsb_�ljb�we_f_glZ��:::��::<��:<<��<<< �\k_]h�q_luj_��Ex[u_�^\_�\u[hjdb�hlebqZxlky�ohly�[u�h^gbf�we_f_glhf��ke_^h\Zl_evgh��wlh�khq_lZgby�� gh� khq_lZgby� g_� h[uqgu_�� lZd� dZd� kh^_j`Zl� ih\lhjyxsb_ky� we_f_glu�� LZdb_�khq_lZgby� gZau\Zxl� khq_lZgbyfb� k ih\lhj_gbyfb� b h[hagZqZxl� NQK �� ]^_� N � dhebq_kl\h�we_f_glh\�\ \u[hjd_��Z Q � dhebq_kl\h�we_f_glh\�fgh`_kl\Z��ba�dhlhjh]h�kljhylky�\u[hjdb��Dhebq_kl\h� khq_lZgbc� k ih\lhj_gbyfb� ih^kqblu\Z_lky� ih�nhjfme_� ����� ���� ��� QN QNK NQ  � N NQ& ��� �khq_lZgb_�[_a�ih\lhj_gbc�< jZkkfhlj_gghc�aZ^Zq_�N  ����Q  ����ihwlhfm� ����� ������  �  && �LZdbf�h[jZahf��hnbpbZgl�fh`_l�h[kem`blv�dhfiZgbx�q_lujvfy�kihkh[Zfb�JZkkfhljbf�l_i_jv�ke_^mxsmx�aZ^Zqm�AZ^ZqZ� < l_q_gb_� g_^_eb� kem`Zsbc� g_dhlhjhc� dhfiZgbb� k g_ij_ju\guf� pbdehf�jZ[hlu�^he`_g��kh]eZkgh�dhgljZdlZ��gZoh^blvky�gZ�jZ[hl_�q_luj_�jZ[hqbo�^gy��hl^uoZlv�ljb�^gy��Kdhevdbfb� kihkh[Zfb�fh`_l� kem`Zsbc� hj]Zgbah\Zlv� k\hx� jZ[hlm� \ l_q_gb_� g_^_eb��_keb�_fm�ij_^hklZ\e_gh�ijZ\h�\u[hjZ"J_r_gb_� H[hagZqbf�mkeh\gh�^gb�jZ[hlu�[md\hc��J���hl^uoZ�� [md\hc��H���Lh]^Z�h^bg�ba� \ZjbZglh\� jZ[hq_c� g_^_eb� fh`gh� ij_^klZ\blv� ke_^mxsbf� h[jZahf�� JJHJHJH�GZijZrb\Z_lky� fukev�� qlh�� h[jZamy� ^jm]b_� i_j_klZgh\db� b ih^kqblZ\� bo� dhebq_kl\h�� fu�j_rbf� aZ^Zqm�� l�_�� hl\_l�� ������������J�  ���  �� H^gZdh�� ihf_gy\� f_klZfb�� gZijbf_j�� ^\Z�i_j\uo��J��beb�ex[u_�^\Z��H���fu�g_�baf_gbf�kmlb��jZ[hqbc�^_gv�hklZg_lky�jZ[hqbf��^_gv�hl^uoZ�bf�`_�b hklZg_lky��Gh�_keb�ihf_gylv�ex[h_� �J��k ex[uf��H��f_klZfb��lh�ihemqbf�^jm]mx�i_j_klZgh\dm��Bf__l�f_klh�kemqZc�i_j_klZgh\hd�k ih\lhj_gbyfb��Hq_\b^gh��qlh�bo�f_gvr_�� q_f� i_j_klZgh\hd� [_a� ih\lhj_gbc�� NhjfmeZ� ^ey� \uqbke_gby� i_j_klZgh\hd� kih\lhj_gbyfb�^ey�^\mo�we_f_glh\��i_j\uc�ba�dhlhjuo�ih\lhjy_lky�Q� jZa��Z \lhjhc�� Q� jZa��bf__l�\b^� �� ���
�� ��� �� QQ QQJ QQ � ��< gZr_c�aZ^Zq_�Q�� ����Q�� ����ihwlhfm� ����� ������� ������ ��������  �� �� � �� 3 �Hl\_l� Kem`Zsbc�fh`_l�hj]Zgbah\Zlv�k\hx�jZ[hqmx�g_^_ex����kihkh[Zfb�< kemqZ_�lj_o�we_f_glh\�nhjfmeZ�bf__l�\b^� ��� ���

��� ����� ��� QQQ QQQJ QQQ �� b l�^�
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Bamqb\�wlhl�jZa^_e��klm^_gl�^he`_g�agZlv�x hij_^_e_gby�i_j_klZgh\hd��khq_lZgbc��jZaf_s_gbc��dZd�hkgh\guo�\b^h\�dhf[bgZpbc�x nhjfmeu� ^ey� \uqbke_gby� i_j_klZgh\hd�� khq_lZgbc�� jZaf_s_gbc�� dZd� [_a�ih\lhj_gbc��lZd b�k ih\lhj_gbyfb�Ijb� j_r_gbb� dhf[bgZlhjguo� aZ^Zq� g_dhlhju_� keh`ghklb� \uau\Z_l� hij_^_e_gb_� \b^Z�dhf[bgZpbb�� Qlh[u� hij_^_eylv� \b^� dhf[bgZpbb� [_ahrb[hqgh�� gZ^h� g_� lhevdh� agZlv�hij_^_e_gb_�� gh� b bf_lv� ^hklZlhqguc� hiul� j_r_gby� aZ^Zq�� IhklZjZcl_kv� j_rblv�kZfhklhyl_evgh�aZ^Zqb�ba�jZa^_eZ�����b ihijh[h\Zlv�khklZ\blv�gh\u_�aZ^Zqb��������AZ^Zqb�ih�dhf[bgZlhjbd_����Ba�pbnj������������khklZ\e_gu�\k_�\hafh`gu_�q_luj_oagZqgu_�qbkeZ�lZd��qlh�\ dZ`^hf�qbke_�g_l�h^bgZdh\uo�pbnj��Kdhevdh�ihemqbehkv�qbk_e"�� � � < fZ]Zabg_� bf__lky� �� khjlh\� rhdheZ^guo� dhgn_l� b �� khjlZ� dZjZf_eb�� Kdhevdh�jZaebqguo�ihdmihd� dhgn_l� h^gh]h� khjlZ�fh`gh� k^_eZlv� \ wlhf�fZ]Zabg_"�Kdhevdh�fh`gh�k^_eZlv� jZaebqguo� ihdmihd�� kh^_j`Zsbo� h^bg� khjl� rhdheZ^guo� dhgn_l� b h^bg� khjl�dZjZf_eb"�� Bf__lky� �� [be_lh\ ^_g_`gh�\_s_\hc� ehl_j_b�� �� [be_lh\� kihjlehlh� b �� [be_lh\�Z\lhfhlhehl_j_b�� Kdhevdbfb� kihkh[Zfb� fh`gh� \u[jZlv� h^bg� [be_l� kihjlehlh� beb�Z\lhfhlhehl_j_b"�� � � < hljy^_� �� jZa\_^qbdh\�� �� k\yabklZ� b �� kZgblZjZ�� Kdhevdbfb� kihkh[Zfb� fh`gh�\u[jZlv� h^gh]h� khe^ZlZ� lZd�� qlh[u� hg� [ue� jZa\_^qbdhf� beb� kZgblZjhf"� Kdhevdbfb�kihkh[Zfb�fh`gh� khklZ\blv� jZa\_^]jmiim� ba� lj_o� q_eh\_d�� qlh[u� \ g__� \hreb� jZa\_^qbd��k\yabkl�b kZgblZj"����Kdhevdh�jZaebqguo�iheguo�h[_^h\�fh`gh�khklZ\blv��_keb�\ f_gx�bf_xlky���i_j\uo����\lhjuo�b ��lj_lvbo�[ex^Z"�� � �Kdhevdh�fh`gh�ihemqblv�jZaebqguo�q_luj_oagZqguo�qbk_e��\klZ\eyy�ijhims_ggu_�pbnju�\ qbkeh� ���"�< qbkeh� �� �"�� � � M h^gh]h� q_eh\_dZ� bf__lky� �� dgb]� ih� fZl_fZlbd_�� Z m� ^jm]h]h� � ��� Kdhevdbfb�kihkh[Zfb�hgb�fh]ml�hkms_kl\blv�h[f_g�dgb]b�gZ dgb]m"����Kdhevdh�jZaebqguo�lj_oagZqguo�qbk_e��f_gvrbo������fh`gh�khklZ\blv�ba�pbnj���������������ijb�mkeh\bb��qlh�pbnju�\ qbke_�g_�^he`gu�ih\lhjylvky"� �J_rbl_�lm�`_�aZ^Zqm�ijb�mkeh\bb�^himklbfhklb�ih\lhj_gby�pbnj��� � � < [mdbgbklbq_kdhf� fZ]Zabg_� ijh^Zxlky� �� wda_fieyjh\� jhfZgZ� B� K�� Lmj]_g_\Z��Jm^bg��� �� wda_fieyjZ�jhfZgZ� �>\hjygkdh_� ]g_a^h��b �� wda_fieyjZ�jhfZgZ� �Hlpu�b ^_lb���Djhf_� lh]h��bf__lky�iylv� lhfh\�� khklhysbo�ba� jhfZgh\� �Jm^bg��b �>\hjygkdh_� ]g_a^h���bk_fv� lhfh\�� khklhysbo� ba� jhfZgh\� �>\hjygkdh_ ]g_a^h�� b �Hlpu� b ^_lb��� Kdhevdbfb�kihkh[Zfb�fh`gh� k^_eZlv�ihdmidm�� kh^_j`Zsmx� dZ`^uc�ba� wlbo� jhfZgh\� \ _^bgkl\_gghf�qbke_"��� � �< fZ]Zabg_�bf__lky���khjlh\�dhgn_l��Kdhevdh�jZaebqguo�ihdmihd��kh^_j`Zsbo�g_�[he__�lj_o�khjlh\�dhgn_l��fh`gh�k^_eZlv�\ wlhf�fZ]Zabg_��ihdmidb�kqblZxlky�h^bgZdh\ufb��_keb�hgb�khklhyl�ba�h^bgZdh\uo�khjlh\�dhgn_l�"��� � �Kdhevdh�fh`gh�khklZ\blv�^\moagZqguo�beb�lj_oagZqguo�qbk_e�ba�g_q_lguo�pbnj�ijb�mkeh\bb��qlh�gb h^gZ�pbnjZ�g_�ih\lhjy_lky"��� � �M Zg]ebqZg� ijbgylh� ^Z\Zlv� ^_lyf� g_kdhevdh� bf_g��Kdhevdbfb� kihkh[Zfb�fh`gh�gZa\Zlv� j_[_gdZ�� _keb� h[s__� qbkeh� bf_g� jZ\gh� ����� Z j_[_gdm�^Zxl�g_�[he__� lj_o� jZaguo�bf_g"�� < ^_`mjghf�ih^jZa^_e_gbb�hl^_e_gby�fbebpbb�jZ[hlZxl���hnbp_jh\���� k_j`Zglh\�b ��� jy^h\uo�� >_`mjguc� gZjy^� khklhbl� ba� ��o hnbp_jh\�� h^bg� ba� dhlhjuo� gZagZqZ_lky�klZjrbf�� ��o k_j`Zglh\� b ��lb� jy^h\uo�� Kdhevdbfb� kihkh[Zfb� fh`gh� mdhfie_dlh\Zlv�^_`mjguc�gZjy^"��� � �G_[hevrZy�ihk_edh\Zy�mebpZ�khklhbl�ba����lb�^hfh\�k ijbmkZ^_[gufb�mqZkldZfb��@bagv�\ ihk_ed_�keh`beZkv�lZd��qlh�ohaybg�dZ`^h]h�^hfZ�ihkkhjbeky�kh�k\hbfb�khk_^yfb��Djhf_�lh]h��b ohay_\Z�djZcgbo�^hfh\�bkiulu\Zxl�g_ijbyagv�^jm]�d ^jm]m��>ey�\uiheg_gby�dhee_dlb\gh]h�^_eZ�ihlj_[h\Zehkv���fm`qbg�ba�qbkeZ�ohay_\��Kdhevdbfb�kihkh[Zfb�fh`gh�hlh[jZlv�lZdmx�iyl_jdm��qlh[u�f_`^m�__ qe_gZfb�g_�[ueh�jZkijb"��� � <uimkdgbdm�kj_^g_c�rdheu��ihklmiZxs_fm�\ \ma��g_h[oh^bfh�k^Zlv� � wdaZf_gZ�bgZ[jZlv� gZ� gbo� g_� f_g__� ���lb� [Zeeh\� �^\hcdb� ijb� wlhf� ihemqZlv� g_evay��� Kdhevdh�kms_kl\m_l�jZaguo�gZ[hjh\�wdaZf_gZpbhgguo�hp_ghd��^Zxsbo�_fm�ijZ\h�ihklmie_gby"



��

�����?`_g_^_evgh�fbebp_ckdbc�gZjy^�ijh\h^bl�ijhnbeZdlbq_kdb_�j_c^u ih��aeZqguf��f_klZf� ]hjh^Z�� GZ� dZ`^h]h� gZjmrbl_ey� h[s_kl\_ggh]h� ihjy^dZ� aZ\h^blky� ki_pbZevgZy�dZjlhqdZ��GZ�i_j\hc�g_^_e_�[ueb� aZ^_j`Zgu :e_dk__\��;hjbkh\��<eZkh\��?`bdh\��B\Zgh\��KZ\_ev_\�� Q_jgh\�� gZ� \lhjhc� � =_jZkbfh\�� Dmjhqdbg�� Debfh\�� J_agbdh\�� Q_jgh\��Smdbg��Y[ehdh\�� gZ� lj_lv_c� � <eZkh\�� B\Zgh\�� KZ\_ev_\�� Debfh\�� Q_jgh\��Xjkdbc�� Ydh\e_\�� gZ�q_l\_jlhc�� :e_dk__\��?`bdh\��=_jZkbfh\��DZem]bg��J_agbdh\��Q_jgh\��Ydh\e_\�?keb�h[hagZqblv�fgh`_kl\Z�aZ^_j`Zgguo�gZ�i_j\hc�g_^_e_�[md\hc�:���gZ�\lhjhc�� :���gZ�lj_lv_c� � :��� gZ� q_l\_jlhc� � :��� lh� ba� dZdbo� we_f_glh\� [m^ml� khklhylv� fgh`_kl\Z�
���� :::: ��� �� ���� :::: ��� "�Kdhevdh�jZaebqguo�dZjlhq_d�[ueh�aZ\_^_gh�fbebpb_c�b kdhevdh�aZ^_j`Zgguo�gZb[he__�hiZkgu�^ey�hdjm`Zxsbo"��� � �< h[eZklghf�=B;>>� j_rbeb� \u^_eblv� gZ� hij_^_e_gguc� jZchg� �]hjh^Z�� h[eZklb��j_]bkljZpbhggu_�ghf_jZ� k h^gbf�[md\_gguf� khq_lZgb_f��gZijbf_j�� � � � � � � � � �:, , ,FG��JZchggh_�jmdh\h^kl\h�j_rbeh��\ k\hx�hq_j_^v��\u^_eylv�ghf_jZ��kh^_j`Zsb_�^\Z�gmey��^ey�Z\lhfh[be_c� ]hkm^Zjkl\_gguo� kljmdlmj� b k� h^gbf gme_f� � �m\Z`Z_fuf�� ex^yf� jZchgZ��Kdhevdh� �h[uqguo��ghf_jguo� agZdh\�b agZdh\��kh^_j`Zsbo�h^bg�beb�^\Z�gmey��bf__lky�\jZkihjy`_gbb�jZchggh]h�=B;>>"=eZ\Z����BAMQ?GB? J:A>?E:��WE?F?GLU�L?HJBB�<?JHYLGHKL?C�������Hkgh\gu_�ihgylbyHkgh\gufb�ihgylbyfb�wlh]h�jZa^_eZ�y\eyxlky��bkiulZgb_��kh[ulb_��\_jhylghklv�BkiulZgb_ � wlh� \uiheg_gb_� kh\hdmighklb� mkeh\bc�� BkiulZgb_� fh`_l� ijhbahclb�_kl_kl\_gguf�h[jZahf�beb�ih�\he_�q_eh\_dZ�Kh[ulb_ � wlh�j_amevlZl�bkiulZgby�Ijbf_ju� ���G_[h� aZlygmehkv�h[eZdZfb��b ihr_e�^h`^v��BkiulZgb_��g_[h� aZlygmehkv�h[eZdZfb��kh[ulb_��ihr_e�^h`^v����<h_gghkem`Zsbc�\uklj_ebe�ih�fbr_gb�b �\u[be��k_fv�hqdh\�BkiulZgb_��\uklj_e�ih�fbr_gb��kh[ulb_��ihiZ^Zgb_����=jZ`^Zgbg�1 ijh]meb\Zeky�ih�mebp_�b \klj_lbe�]jZ`^Zgdm�F�BkiulZgb_��ijh^\b`_gb_�ih�mebp_��kh[ulb_��\klj_qZ�<k_� gZ[ex^Z_fu_� ijb� hij_^_e_gguo� mkeh\byo� kh[ulby�fh`gh� jZa^_eblv�gZ� ljb� \b^Z��^hklh\_jgu_��g_\hafh`gu_�b kemqZcgu_�>hklh\_jgh_� kh[ulb_ � wlh� kh[ulb_�� dhlhjh_� \ j_amevlZl_� bkiulZgby� h[yaZl_evgh�gZklmibl�G_\hafh`gh_� kh[ulb_ � wlh� kh[ulb_�� dhlhjh_� \ j_amevlZl_�bkiulZgby�h[yaZl_evgh�g_�gZklmibl�KemqZcgh_�kh[ulb_ � wlh�kh[ulb_��dhlhjh_�\ j_amevlZl_�bkiulZgby�fh`_l�gZklmiblv��Zfh`_l�b g_�gZklmiblv��l�_��bkoh^�bkiulZgby�aZjZg__�g_ba\_kl_g�Ijbf_j��BkiulZgb_�� jZkdjulb_�dgb]b��\ dhlhjhc�����kljZgbp�H[hagZqbf�kh[ulby�: � dgb]Z�hldjulZ�gZ����c kljZgbp_��< � dgb]Z�hldjulZ�gZ�����c kljZgbp_����������K � dgb]Z�hldjulZ� gZ� kljZgbp_�� ghf_j� dhlhjhc� g_� ij_\hkoh^bl� ����� Kh[ulb_� : � kemqZcgh_�� < �g_\hafh`gh_��K � ^hklh\_jgh_�?keb� k ^hklh\_jgufb� b g_\hafh`gufb� kh[ulbyfb� \k_� [he__� beb�f_g__� ijhklh�� lh� kh�kemqZcgufb� kh[ulbyfb� \k_� g_hij_^_e_ggh�� Ba� ih\k_^g_\gh]h� hiulZ� ba\_klgh�� qlh� h^gb�kemqZcgu_�kh[ulby�gZklmiZxl�^h\hevgh�qZklh��^jm]b_�f_g__�qZklh�beb�kh\k_f�j_^dh��Keh\Z��qZklh����j_^dh��dZd�oZjZdl_jbklbdb�gZklmie_gby�kh[ulbc�hq_gv�g_hij_^_e_ggu��GZijbf_j��]^_� ijhoh^bl� ]jZgbpZ� f_`^m� �qZklh�� b �j_^dh�"� Qlh[u� ijb^Zlv� ih^h[guf� kjZ\g_gbyf�lhqguc� kfuke�� g_h[oh^bfh k� dZ`^uf� kemqZcguf� kh[ulb_f� k\yaZlv� qbkeh�� \ujZ`Zxs__�kl_i_gv�\hafh`ghklb�^Zggh]h�kh[ulby��Wlh�fh`gh�k^_eZlv�wdki_jbf_glZevgh�Wdki_jbf_glZevghc� oZjZdl_jbklbdhc� gZklmie_gby� kemqZcgh]h� kh[ulby� �gZijbf_j�� � :��y\ey_lky� qZklhlZ� �beb� hlghkbl_evgZy� qZklhlZ� kh[ulby� :�� KQ�$��� jZ\gZy� hlghr_gbx� qbkeZ�bkiulZgbc�i:��\ dhlhjuo�kh[ulb_�: gZklmibeh��d h[s_fm�qbkem�hiulh\�i��� QQ$K :Q  �� �GZijbf_j��fhg_lZ�ih^[jZku\Z_lky����jZa���]_j[��\uiZ^Z_l���jZaZ���A^_kv Q  �����Q$ ����hlghkbl_evgZy�qZklhlZ�K���$�� ������
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Wdki_jbf_glZevgh�mklZgh\e_gh��qlh�^ey�kemqZcguo�kh[ulbc�qZklhlZ�ijb�m\_ebq_gbb�iklZgh\blky� ihqlb� ihklhygghc�� Wlh� k\hckl\h� gZau\Zxl� klZlbklbq_kdhc� mklhcqb\hklvx�qZklhl kemqZcgh]h� kh[ulby�� LZdbf� h[jZahf�� k dZ`^uf� kh[ulb_f� : fh`gh� k\yaZlv�g_dhlhjh_� qbkeh� J�:��� k dhlhjuf� k[eb`Z_lky� qZklhlZ�� b kqblZlv� wlh� qbkeh� kl_i_gvx�\hafh`ghklb�kh[ulby�:��beb�\_jhylghklvx�kh[ulby�:�KlZlbklbq_kdh_�hij_^_e_gb_�\_jhylghklb�kh[ulby�: � wlh�qbkeh��k dhlhjuf�k[eb`Z_lky�qZklhlZ�KQ�$��ijb�m\_ebq_gbb�i�LZdh_� hij_^_e_gb_� \_jhylghklb� kh[ulby� :�� dZd� f_ju� gZklmie_gby� kh[ulby� :�� lh`_�^h\hevgh� g_hij_^_e_ggh�� GZijbf_j�� kdhevdh� gZ^h� ijh\_klb� hiulh\� i�� qlh[u� ��$KQk[ebabehkv�k J�:�"�B \hh[s_��qlh�ihgbfZlv�ih^�keh\Zfb�� ��$KQ k[eb`Z_lky�k J�:��"Fh`gh�ihiulZlvky�hl\_lblv�gZ�wlb�\hijhku��gh�h[s_ijbgyl�^jm]hc�imlv��lbibqguc�^ey�fgh]bo� jZa^_eh\� fZl_fZlbdb�� � ZdkbhfZlbq_kdbc� f_lh^ ^ey� ihkljh_gby� fZl_fZlbq_kdhc�fh^_eb�� Hg� khklhbl� \ lhf�� qlh� k kZfh]h� gZqZeZ� nbdkbjmxlky� Zdkbhfu � i_j\bqgu_�� g_�ih^e_`Zsb_� hij_^_e_gbx� ihgylby�� hljZ`Zxsb_� kZfu_� kms_kl\_ggu_� klhjhgu�jZkkfZljb\Z_fh]h� y\e_gby�� Ihke_� wlh]h� ba� Zdkbhf� eh]bq_kdbf� iml_f� \u\h^ylky�ij_^iheZ]Z_fu_� k\hckl\Z� bamqZ_fh]h� y\e_gby�� Wlh� b _klv� lhl� fhf_gl�� dh]^Z� fZl_fZlbdZ�ih^dexqZ_lky�d bamq_gbx�j_Zevgh]h�fbjZ�������<_jhylghklgh_�ijhkljZgkl\hHij_^_e_gb_�� <_jhylghklguf� ijhkljZgkl\hf �beb� fZl_fZlbq_kdhc� fh^_evx�bkiulZgby�� gZau\Z_lky� dhg_qgh_� fgh`_kl\h� ^ `iZZ : ������ �� dZ`^hfm� we_f_glm� NZ dhlhjh]h�ihklZ\e_gh�\ khhl\_lkl\b_�g_hljbpZl_evgh_�qbkeh� Nj ��ijbq_f�kmffZ�wlbo�qbk_e�jZ\gZ���
�������  ��� ¦ Qi

N N jjjj �
Dhg_qgh_� fgh`_kl\h� : khklhbl� ba� we_f_glh\� QZZ ������ �� dhlhju_� y\eyxlky��h[hagZq_gbyfb�� \hafh`guo� j_amevlZlh\� �bkoh^h\�� bkiulZgby�� We_f_glu� QZZ ������_kl_kl\_ggh�gZa\Zlv�we_f_glZjgufb�bkoh^Zfb��we_f_glZjgufb�kh[ulbyfb���AZf_lbf��qlh�����< j_amevlZl_�bkiulZgby�ihy\blky�ohly�[u�h^bg�ba�we_f_glZjguo�bkoh^h\��� � � Ihy\e_gb_� h^gh]h� ba� we_f_glZjguo� bkoh^h\� \ bkiulZgbb� bkdexqZ_l� ihy\e_gb_^jm]h]h�we_f_glZjgh]h�bkoh^Z�Qbkeh� jN�� N  � ��� «�� Q gZau\Z_lky� \_jhylghklvx� we_f_glZjgh]h� bkoh^Z� ZN� N  �� «�� Q��Khhl\_lkl\b_�f_`^m�ZN b jN hij_^_ey_lky� ZdkbhfZlbq_kdb�� gh� k khojZg_gb_f� kfukeh\hc�gZ]jmadb�� hij_^_ey_fhc� dhgdj_lguf� bkiulZgb_f�� ^ey� dhlhjh]h� kljhblky� \_jhylghklgh_�ijhkljZgkl\h��GZijbf_j�Z�� ih� dZdbf�eb[h� khh[jZ`_gbyf� kbff_ljbb� fu� kqblZ_f� \k_� we_f_glZjgu_� bkoh^u�jZ\gh\hafh`gufb��l�_�� ijjj    ����� ��Z lZd�dZd� �������  ��� ijjj lh� ����������� QNQjN   [�� \_jhylghklb� jN�� N  ��� «�� Q we_f_glZjguo� bkoh^h\� ZN�� N  � ��� «�� Q hij_^_eyxlky�ij_^\Zjbl_evguf�ijh\_^_gb_f�k_jbb�hiulh\��\ wlhf�kemqZ_�aZ�jN ijbgbfZxl�hlghkbl_evgmx�qZklhlm�kh[ulby�ZN�Ih^oh^� Z�� gZau\Z_lky� deZkkbq_kdhc� ko_fhc� l_hjbb� \_jhylghkl_c�� Z ih^oh^� [�� �klZlbklbq_kdbf�ih^oh^hf� ������<_jhylghklv�kh[ulbyImklv� : � fgh`_kl\h� \k_o� we_f_glZjguo� bkoh^h\� ^Zggh]h� bkiulZgby�� K dZ`^uf�kh[ulb_f� : k\yau\Z_lky� g_dhlhjh_� ih^fgh`_kl\h�:: fgh`_kl\Z�:��Ihwlhfm� fh`gh� ^Zlv�ke_^mxs__�hij_^_e_gb_�

 Beb�f_jhc ^hklh\_jghklb�kh[ulby�:� Keh\h��ZdkbhfZlbq_kdb���dZd�ihgylgh ba�ij_^u^ms_]h��fZl_fZlbdb�mihlj_[eyxl�lh]^Z��dh]^Z�hgb�g_�ohlyl�h[tykgylv��ihq_fm�hgb�lZd�^_eZxl��Kfuke�keh\Z��\_jhylghklv��\k_�ex^b�ihgbfZxl�\hh[s_�lh�h^bgZdh\h�b hq_gv�^Z\gh��?s_�i_j\h[ulguc�\h`^v�ihgbfZe��qlh�m^_kyldZ�hohlgbdh\�\_jhylghklv�ihjZablv�dhiv_f�am[jZ�]hjZa^h�[hevr_��q_f�m h^gh]h��Ihwlhfm�b hohlbebkv�lh]^Z�dhee_dlb\gh��FZl_fZlbdb�`_�iulZxlky�ijbkihkh[blv�bglmblb\gh_�ihgbfZgb_�^ey�ijbf_g_gby�fZl_fZlbq_kdbo�kihkh[h\�
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Hij_^_e_gb_� Kh[ulb_f�: ijb�^Zgghf�bkiulZgbb�gZau\Z_lky�ex[h_�ih^fgh`_kl\h�::fgh`_kl\Z�: \k_o�we_f_glZjguo�bkoh^h\�Hij_^_e_gb_� ;eZ]hijbylkl\mxsbfb� kh[ulbx� : bkoh^Zfb� �beb� ijhklh�[eZ]hijbylgufb� bkoh^Zfb�� gZau\Zxlky� we_f_glZjgu_� bkoh^u�� \ dhlhjuo� kh[ulb_� :gZklmibl�Hij_^_e_gb_� <_jhylghklvx� kh[ulby� : gZau\Z_lky� kmffZ� \_jhylghkl_c� bkoh^h\��[eZ]hijbylkl\mxsbo� wlhfm� kh[ulbx� NLL jj:J �� ����� � �� ]^_� NLL ZZ ������ � [eZ]hijbylgu_�we_f_glZjgu_�bkoh^u�^ey�kh[ulby�:�JZkkfhljbf� deZkkbq_kdmx� ko_fm� l_hjbb� \_jhylghkl_c�� l�_�� ��QjN  N  � ��� «�� Q�� Lh]^Z�
NQjj:J NLL � �� ������ � �� Hij_^_e_gb_� \_jhylghklb� kh[ulby� \ wlhf� kemqZ_� fh`gh�i_j_nhjfmebjh\Zlv�Hij_^_e_gb_ �deZkkbq_kdh_�hij_^_e_gb_�\_jhylghklb�kh[ulby���<_jhylghklvx�kh[ulby�: gZau\Z_lky� hlghr_gb_� qbkeZ� [eZ]hijbylkl\mxsbo� wlhfm kh[ulbx� bkoh^h\� d h[s_fm�qbkem�\k_o�we_f_glZjguo�bkoh^h\�^Zggh]h�bkiulZgby�JZkkfhljbf�ijbf_ju�Ijbf_j� Jmdh\h^kl\h� ju[ohaZ�� `_eZy� kdjulv� ijb[uev�� khagZl_evgh� aZgb`Z_l�dhebq_kl\h� ju[u� \ k\hbo� bkdmkkl\_gguo� \h^h_fZo�� DZd� bgki_dlhjm� ju[ohaZ� hij_^_eblv�dhebq_kl\h�ju[u��gZijbf_j��\ h^ghf�bkdmkkl\_gghf�\h^h_f_"Imklv�\ \h^h_f_�o ju[��AZ[jZku\Z_f�k_lv�b��^himklbf��gZoh^bf�\ g_c�i ju[��DZ`^mx�ba�gbo�f_lbf�b \uimkdZ_f�h[jZlgh��Q_j_a�g_kdhevdh�^g_c�\ lhf�`_�f_kl_� aZ[jZku\Z_f�lm�`_�kZfmx�k_lv��>himklbf��qlh�gZoh^bf \ g_c�l ju[��kj_^b�dhlhjuo�N f_q_guo��Imklv�kh[ulb_�:� �ihcfZggZy�ju[Z�f_q_gZ���Lh]^Z�hlghkbl_evgZy�qZklhlZ�kh[ulby�: [m^_l�jZ\gZ lN$KP  �� �Gh� _keb� \ \h^h_f_� o ju[� b fu� \uimklbf� i f_q_guo�� lh� kh]eZkgh� deZkkbq_kdhfm�hij_^_e_gbx� kh[ulb_�: bf__l� \_jhylghklv� oi:J  �� ��LZd� dZd�ijb�[hevrbo�l ����� $3$KP | lh�

N QP[ �| ��AZf_lbf��qlh�^Zgguc�kihkh[�fh`gh�ijbf_gblv�\h�fgh]bo�kblmZpbyo�Ijbf_j� < ihimeyjghc� l_e_b]j_� �Qlh"� =^_"� Dh]^Z"�� klhe� jme_ldb� jZa^_e_g� gZ� ���h^bgZdh\uo� k_dlhjh\�� gZ� dZ`^hf� ba� dhlhjuo� e_`bl� dhg\_jl� k \hijhkhf�� >ey� hl\_lZ�\u[bjZ_lky�dhg\_jl�ba�lh]h�k_dlhjZ��gZ�dhlhjuc�mdZ`_l�klj_edZ�jme_ldb��>Ze__�ih�ijZ\beZf�b]ju��ihke_�lh]h�dZd�dhg\_jl�\u[jZg��_]h�k_dlhj�g_�aZihegy_lky�gh\uf��Z hklZ_lky�imkluf�?keb�klj_edZ�gh\h]h�jZmg^Z�mdZ`_l�gZ�imklhc�k_dlhj��lh�^ey�hl\_lZ�\u[bjZ_lky�dhg\_jl�ba�[eb`Zcr_]h� k_dlhjZ� ih� qZkh\hc� klj_ed_�� Ih� fg_gbx� hj]ZgbaZlhjh\� b]ju�� \k_� \hijhku�jZ\ghijZ\gu�� lZd� dZd� \ ex[hc� fhf_gl� b]ju� \_jhylghklv� \u[hjZ� dZdh]h�lh� dhg\_jlZ� k\hijhkhf�h^bgZdh\Z��GZkdhevdh�h[hkgh\Zggh�lZdh_�fg_gb_"LZdh_�fg_gb_�hj]ZgbaZlhjh\�g_�kh\�k_f�h[hkgh\Zggh��Ihkljhbf� \_jhylghklgmx� fh^_ev� wlhc� b]ju�� JZkkfhljbf�i_j\uc� jZmg^� �i_j\h_� bk�iulZgb_���We_f_glZjgu_� bkoh^u�� LZ �klj_e�dZ� ihdZau\Z_l gZ� L�c k_dlhj�� L  � ��� «� ���� \k_� LZjZ\gh\hafh`gu� b g_kh\f_klgu�� kh]eZkgh� deZkkbq_kdhc� ko_f_�l_hjbb�\_jhylghklb� �������������   LjL < gZqZe_�b]ju�\_jhylghklv�\u[hjZ� ex[h]h� dhg\_jlZ� h^gZ� b lZ� `_� b jZ\gZ� \_jhylghklb�we_f_glZjgh]h�bkoh^Z��l�_�� ��� ��JZkkfhljbf� \lhjhc� jZmg^�� >himklbf�� qlh� \ i_j\hf� jZmg^_� \u[hj� iZe� gZ� ��c k_dlhj��Lh]^Z� i_j_^� gZqZehf� ��]h� jZmg^Z� �\lhjh_� bkiulZgb_�� bf__f� we_f_glZjgu_� bkoh^u�����������  Zc LL Ijbq_f�\_jhylghklv� �jc \^\h_�[hevr_�\_jhylghkl_c� ����������  c LjL <_^v�k_dlhj�� ��[m^_l� \u[jZg�� _keb� klj_edZ� hklZgh\blky� eb[h� \ k_dlhj_� � ��� eb[h� \ k_dlhj_� � ���Ke_^h\Zl_evgh�� ������   cj �� �������������   c LjL LZdbf� h[jZahf�� m`_� \h� \lhjhf� jZmg^_� [m^_l�gZjmr_gZ�jZ\gh\_jhylghklv�\u[hjZ�\hijhkh\�Ijbf_j� Ih� k\_^_gbyf� ijZ\hhojZgbl_evguo� hj]Zgh\� kljZgu� \ ]hjh^ 1`_e_agh^hjh`guf�ljZgkihjlhf�ijb[ue�ij_klmigbd��=hjh^�_fm�g_agZdhf��gh�hg�agZ_l��qlh�k`_e_agh^hjh`gh]h� \hdaZeZ� ke_^m_l� b^lb� lhevdh� \i_j_^� b ih\hjZqb\Zlv� fh`gh� lhevdh�
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gZijZ\h�� lh]^Z� hg� ihiZ^_l� \ h^bg� ba� ^\mo� ^hfh\�� hibkZgb_� dhlhjuo� _fm� ba\_klgh�� ]^_�bf_xlky�y\hqgu_�d\Zjlbju�< ]hjh^_�bf_xlky����d\ZjlZeZ��GZ�ko_f_��bf_xs_cky�\ M<>�]hjh^Z�1 �kf��jbk���[md\hc�< h[hagZq_g� \hdaZe�� [md\hc� '� � i_j\uc� ^hf�� ]^_�� ij_^iheh`bl_evgh�� fh`_l� hdZaZlvky�ij_klmigbd��[md\hc�'� � \lhjhc�^hf��gZoh^ysbcky�gZ�hdjZbg_� ]hjh^Z��DZdh\Z�\_jhylghklv�lh]h�� qlh� ij_klmigbd� hdZ`_lky� \ ^hf_�'��� _keb� k h^bgZdh\hc� \_jhylghklvx� fh`_l� ihclb�ijyfh��eb[h�gZijZ\h"J_r_gb_��=hjh^��kh]eZkgh�ko_f_��bf__l�r_klv�d\ZjlZeh\�ih�]hjbahglZeb�b q_luj_� � ih�\_jlbdZeb�� Ij_^iheh`bf�� qlh� ^hf� '� \ wlhf� ieZg_� gZoh^blky� gZ� i_j_k_q_gbb� lj_lv_c�]hjbahglZeb�b lj_lv_c�\_jlbdZeb��?keb�kh[ulb_�: � �ij_klmigbd�gZr_e�^hf�'����lh� QP:J  �� ��]^_�Q � qbkeh�\k_\hafh`guo�fZjrjmlh\��ih�dhlhjuf�ij_klmigbd�fh`_l�^h[jZlvky�^h�'���P �qbkeh�fZjrjmlh\��ijhoh^ysbo�fbfh�^hfZ�'��DZdhc� [u� imlv� gb ba[jZe� ij_klmigbd�� \k_� jZ\gh� _fm� ijb^_lky� ijhclb� � �� ��  ���i_j_dj_kldh\��GZ�dZ`^hf�i_j_dj_kld_�hg�j_rZ_l��b^lb�eb�_fm�ijyfh beb�ih\_jgmlv�gZijZ\h��L_�i_j_dj_kldb��hl�dhlhjuo�hg�b^_l�ijyfh��aZdh^bjm_f�pbnjhc����Z l_��hl�dhlhjuo�hg�b^_l�gZijZ\h�pbnjhc����Lh]^Z�ex[hc�ba�fZjrjmlh\�[m^_l�aZdh^bjh\Zg�\u[hjdhc�ba���o _^bgbp�b��lb�gme_c��GZ�jbkmgd_�mdZaZgghfm�fZjrjmlm�khhl\_lkl\m_l�\u[hjdZ������������Qbkeh�fZjrjmlh\�hl�< ^h�'� � qbkeh�i_j_klZgh\hd�k ih\lhj_gbyfb�������� ��������� ������� ��������  ��� ��� � ��  3Q �Qbkeh�fZjrjmlh\��ijhoh^ysbo�fbfh�^hfZ�'���jZ\gh�ijhba\_^_gbx�qbkeZ�fZjrjmlh\�hl�< ^h�'� b qbkeZ�fZjrjmlh\�hl�'� ^h�'���Lh]^Z ������� ������� ������ ��������  ��� �� ��� � 33P �Ke_^h\Zl_evgh��bkdhfZy�\_jhylghklv �����������   :J

������=_hf_ljbq_kdh_�hij_^_e_gb_�\_jhylghklbIjb� hij_^_e_gbb� \_jhylghklgh]h� ijhkljZgkl\Z� jZkkfZljb\Zebkv� bkiulZgby�� bf_xsb_�dhg_qgh_� qbkeh� we_f_glZjguo� bkoh^h\�� H^gZdh� lZdb_� bkiulZgby� g_� ho\Zlu\Zxl� \k_o�\hafh`guo� lbih\� bkiulZgbc�� <h� fgh]bo� kemqZyo� \hafh`gu_� we_f_glZjgu_� bkoh^u�h[jZamxl�[_kdhg_qgmx��Z bgh]^Z�b g_ij_ju\gmx��kh\hdmighklv�Ijbf_j� GZ� l_e_nhg� ^_`mjgh]h� fbebpbhg_jZ� \ l_q_gb_� qZkZ� ^he`gu� ihklmiblv� ^\Z�\uah\Z�� ?keb� jZaghklv� f_`^m� fhf_glZfb� ihklmie_gby� a\hgdh\� f_gvr_� � fbg�� lh� \lhjhc�a\hghd�l_jy_lky��GZclb�\_jhylghklv�ihl_jb�\lhjh]h�\uah\Z�J_r_gb_� H[hagZqbf o�� q � fhf_gl� ihklmie_gby� i_j\h]h� \uah\Z�� m�� q � fh�f_gl�ihklmie_gby�\lhjh]h�\uah\Z��LZd�dZd�\uah\u�h`b^Zxlky�\ l_q_gb_�h^gh]h�qZkZ��lh� �� dd o b�� dd m �� Lhqdm� k dhhj^bgZlZfb� �o�� m�� gZ� iehkdhklb� OHM �kf�� jbk��� [m^_f� kqblZlv�we_f_glZjguf� bkoh^hf� \ jZkkfZljb\Z_fhc� kblmZpbb�� LZdbf� h[jZahf�� \k_� we_f_glZjgu_�
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bkoh^u� e_`Zl� \ iehsZ^b� d\Z^jZlZ� kh klhjhghc� �� qZk��H[hagZqbf� kh[ulb_� : � �\lhjhc� a\hghd� ihl_jyg��� Lh]^Z�fgh`_kl\h�lhq_d��o��m��h[jZamxl��[eZ]hijbylgh_��kh[ulbx�: fgh`_kl\h�� _keb�jZaebqb_�f_`^m� o b m �ih� Z[khexlghc�\_ebqbg_�� g_� ij_\hkoh^bl� h^ghc� fbgmlu� beb� ����� qZkZ�����d� mo beb \ ± �����d ����dd mo ��GZ�jbkmgd_�wlhfm�fgh`_kl\m� khhl\_lkl\m_l� aZrljboh�\Zgguc� r_klbm]hev�gbd��?]h�iehsZ^v�fh`gh�hij_^_eblv�dZd�jZaghklv�f_`�^m�iehsZ^vx� d\Z^jZlZ� �jZ\gmx� ��� b m^\h_gghc� iehsZ^vx�lj_m]hevgbdZ�'<K�� �������� ¹̧·©̈§ �� ��lZd�dZd �����  K<'K �<k_� bkoh^u� jZ\gh\hafh`gu� b g_kh\f_klgu��Ihwlhfm�aZ� \_jhylghklv� kh[ulby� : _kl_kl\_ggh� \aylv� hlgh�r_gb_�aZrljboh\Zgghc�h[eZklb�dh�\k_c�iehsZ^b�d\Z^jZlZ�
���������� ���������� ��

|¹̧·©̈§� ¹̧·©̈§ ��� :J �>Zgguc� ih^oh^� ^ey� hij_^_e_gby� J�:�� gZihfbgZ_l� deZkkbq_kdh_� hij_^_e_gb_�\_jhylghklb��dZd�hlghr_gb_�qbkeZ�[eZ]hijbylguo�bkoh^h\�d h[s_fm�qbkem�jZ\gh\hafh`guo�bkoh^h\��Ke_^m_l� bf_lv� \ \b^m�� qlh� \ ^Zgghc� kblmZpbb� qbkeh� we_f_glZjguo� bkoh^h\� �dZd�\k_o��lZd�b [eZ]hijbylguo��[_kdhg_qgh��Ihwlhfm�a^_kv�gZ^h�]h\hjblv�g_�h[�hlghr_gbb�qbk_e�khhl\_lkl\mxsbo�bkoh^h\��Z h[�hlghr_gbb�iehsZ^_c�JZkkfhlj_gguc�ijbf_j�beexkljbjm_l�]_hf_ljbq_kdh_�hij_^_e_gb_�\_jhylghklb�Hij_^_e_gb_� <_jhylghklv� kemqZcgh]h� kh[ulby� _klv� hlghr_gb_� iehsZ^b� h[eZklb��[eZ]hijbylkl\mxs_c�ihy\e_gbx�kh[ulby��d iehsZ^b�\k_c�h[eZklb�=_hf_ljbq_kdh_� hij_^_e_gb_� \_jhylghklb� y\ey_lky� h[h[s_gb_f� deZkkbq_kdh]h�hij_^_e_gby�gZ�kemqZc��dh]^Z�qbkeh�jZ\gh\hafh`guo�we_f_glZjguo�bkoh^h\�[_kdhg_qgh�< ij_^u^ms_f� ijbf_j_� \_jhylghklv� kh[ulby� k\yau\ZeZkv� k ihgylb_f� �iehsZ^v��� KlZdbf� `_� mki_ohf� fh`gh� k\yau\Zlv� \_jhylghklv� k �h[t_fhf��� �^ebghc�� beb� �\_ebqbghc�m]eZ��Ijbf_j� DmjkZgl�rdheu�fbebpbb�gZ�aZgylbyo�ih�h]g_\hc�ih^]hlh\d_�\_^_l�klj_ev[m�ih�iehkdhc� fbr_gb�� ij_^klZ\eyxs_c� djm]� jZ^bmkhf ��� kf�� <uklj_e� ijbagZ_lky� mki_rguf��_keb�dmjkZgl�ihiZ^_l�\ �y[ehqdh��� djm]�jZ^bmkhf���kf�\ p_glj_�fbr_gb��DZdh\Z�\_jhylghklv�lh]h��qlh�\uklj_e�[m^_l�mki_rguf"J_r_gb_� Imklv� kh[ulb_� : � �\uklj_e� mki_rguc��� Lh]^Z� �������   :J �h[tykgbl_�ihq_fm"��Ijbf_j� Fheh^hfm� q_eh\_dm��`b\ms_fm� \ p_glj_�Fhkd\u�� gjZ\bebkv� ^\_� ^_\mrdb� �[ehg^bgdZ��`b\msZy�gZ�k_\_j_��b [jxg_ldZ��`b\msZy�gZ�x]_��H[_�^_\mrdb�[ueb�h^bgZdh\h�ijb\e_dZl_evgu�� b fheh^hc� q_eh\_d� gbdZd� g_� fh]� j_rblv�� dZdhc� ba� gbo� k^_eZlv�ij_^eh`_gb_��GZdhg_p�� \ h^bg� ij_djZkguc� ^_gv� hg� j_rbe� ^h\_jblv� k\hx� km^v[m� kemqZx��KimkdZykv� \ f_ljh� \ p_glj_�� hlijZ\eyeky�gZ� k\b^Zgb_� d lhc�^_\mrd_�� q_c�ih_a^�ijboh^be�i_j\uf��Q_j_a�]h^�hg�h[gZjm`be��qlh�k k_\_jghc�^_\mrdhc�hg�\klj_qZeky�\ ^\Z�jZaZ�qZs_��q_f� k x`ghc�� Wlhl� nZdl� xghrZ� jZkp_gbe� dZd� mdZamxsbc� i_jkl� km^v[u� b k^_eZe�ij_^eh`_gb_�[ehg^bgd_��GZkdhevdh�hijZ\^ZgZ�\ wlhc�kblmZpbb�kkuedZ�gZ�i_jkl�km^v[u"J_r_gb_� GZg_k_f� gZ� \j_f_gghc� hkb� fhf_glu� ijboh^Z� ih_a^h\� b ihf_lbf� lhqdb�ijboh^Z�ih_a^h\�\ klhjhgm�k_\_jZ�[md\hc K��Z \�klhjhgm�x]Z�� [md\hc�X��Ij_^iheh`bf��qlh�bgl_j\Ze�f_`^m�ih_a^Zfb�\ h[hbo�gZijZ\e_gbyo�h^bg�b lhl�`_��gZijbf_j����fbg��Wlh�agZqbl��qlh�jZkklhygb_�f_`^m�^\mfy�ihke_^h\Zl_evgufb�[md\Zfb�X��dZd�b jZkklhygb_�f_`^m�^\mfy�ihke_^h\Zl_evgufb� [md\Zfb�K�� jZ\gh ���H^gZdh� ^Ze__� ij_^iheh`bf�� qlh� ih_a^� \ x`ghf�gZijZ\e_gbb� ijboh^bl� g_� q_j_a� ihelhju�� Z q_j_a� h^gm� fbgmlm� ihke_� ih_a^Z� k_\_jgh]h�gZijZ\e_gby��Lh]^Z�[md\u�X b�K [m^ml�jZkiheh`_gu�lZd� W& X
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<b^gh�� qlh� \_jhylghklv�ihiZklv� d �k_\_jghc��^_\mrd_� jZ\gZ� \_jhylghklb�ihiZ^Zgby� \ijhf_`mlhd�XK��Z d��x`ghc��� \ ijhf_`mlhd�KX��Ihkdhevdm�i_j\uc�ijhf_`mlhd�\ ^\Z�jZaZ�^ebgg__�� q_f� \lhjhc�� lh� b \_jhylghklv� ihiZklv� d �k_\_jghc�� ^_\mrd_� \ ^\Z� jZaZ� [hevr_��Kdhj__�\k_]h��a^_kv�^_eh�g_�\ km^v[_����� :e]_[jZ�kh[ulbc<uqbkeylv� \_jhylghklv� kh[ulby�� kljhy� dZ`^uc� jZa� \_jhylghklgh_� ijhkljZgkl\h� bhij_^_eyy� [eZ]hijbylgu_� bkoh^u�� ^h\hevgh� aZljm^gbl_evgh�� Ihwlhfm� ^ey� \uqbke_gby�\_jhylghkl_c� [ueh� [u� m^h[gh� ihemqblv� �h[sb_� ijZ\beZ��� iha\heyxsb_� ih� ba\_klguf�\_jhylghklyf�h^gbo�kh[ulbc�\uqbkeylv�\_jhylghklb�^jm]bo�kh[ulbc��ihemqZ_fuo�ba�gbo�kihfhsvx� g_dhlhjuo� hi_jZpbc�� Ihkdhevdm� kh[ulbyfb� fu� gZa\Zeb� ih^fgh`_kl\Z� \fgh`_kl\_�we_f_glZjguo�bkoh^h\�bkiulZgby��Z gZ^�fgh`_kl\Zfb�fu�m`_�mf__f�\uihegylv�hi_jZpbb�h[t_^bg_gby��i_j_k_q_gby��gZoh`^_gby�^hiheg_gby��lh�lZdb_�`_�hi_jZpbb�[m^_f�\uihegylv�gZ^�kh[ulbyfb�Hij_^_e_gb_��Kh[ulb_�1��dhlhjhfm�g_�[eZ]hijbyl_g�gb h^bg�ba�we_f_glZjguo�bkoh^h\��gZau\Z_lky�g_\hafh`guf�Hij_^_e_gb_� Kh[ulb_� '�� dhlhjhfm� [eZ]hijbyl_g� ex[hc� we_f_glZjguc� bkoh^��gZau\Z_lky�^hklh\_jguf�GZ�yaud_�l_hjbb�fgh`_kl\�wlb�hij_^_e_gby�hagZqZxl�ke_^mxs__�� � :1 ��� : :' �Hij_^_e_gb_� H[t_^bg_gb_f� �kmffhc��kh[ulbc�: b < gZau\Z_lky�kh[ulb_�K��dhlhjhfm�[eZ]hijbylgu�\k_�bkoh^u��[eZ]hijbylgu_�ohly�[u�h^ghfm�ba�kh[ulbc�: b <�H[hagZqbf��K  �:� < beb�K  �: ��<��lh]^Z� %:%: :: : �� �Hij_^_e_gb_� I_j_k_q_gb_f� �ijhba\_^_gb_f�� kh[ulbc� : b < gZau\Z_lky kh[ulb_� K��dhlhjhfm�[eZ]hijbylgu�bkoh^u��h^gh\j_f_ggh [eZ]hijbylgu_�b ^ey�:��b ^ey�<�H[hagZqbf�� <:<:K �  � ��lh]^Z� <::< :: : � �Hij_^_e_gb_��>\Z� kh[ulby�: b < gZau\Zxlky� g_kh\f_klgufb�� _keb� bo� i_j_k_q_gb_f�y\ey_lky�g_\hafh`gh_�kh[ulb_� 1<:  � beb � :: '$ � �Hij_^_e_gb_��Kh[ulby�: b < gZau\Zxlky�ijhlb\hiheh`gufb ^jm]�^jm]m��_keb�ex[hc�we_f_glZjguc�bkoh^�[eZ]hijbyl_g�h^ghfm�b lhevdh�h^ghfm�ba�gbo�H[hagZq_gb_�� <:  �Ba�hij_^_e_gby� <:<:<: : :: ::� :: beb�� �� �BlZd��fu�\\_eb�hkgh\gu_�hi_jZpbb gZ^�kh[ulbyfb�Ihkdhevdm� hi_jZpbb� gZ^� kh[ulbyfb� k\h^ylky� d khhl\_lkl\mxsbf� hi_jZpbyf� gZ^�fgh`_kl\Zfb� [eZ]hijbylguo� bf� bkoh^h\�� lh� \k_� ml\_j`^_gby� Ze]_[ju� fgh`_kl\��jZkkfhlj_ggu_�jZg__��hklZxlky�kijZ\_^eb\ufb�b ^ey�hi_jZpbc�gZ^�kh[ulbyfb��l�_���kh[ulby�h[jZamxl�Ze]_[jm�kh[ulbc� ������L_hj_fu�keh`_gbyIjb\_^_f� jy^� l_hj_f�� k ihfhsvx� dhlhjuo�fh`gh� ih� \_jhylghklyf� h^gbo� kemqZcguo�kh[ulbc� ih^kqblu\Zlv� \_jhylghklb� ^jm]bo�� [he__� keh`guo�� GZqg_f� k l_hj_f�� dhlhju_�h[jZamxl�]jmiim�k h[sbf�gZa\Zgb_f��l_hj_fu�keh`_gby��L_hj_fZ �l_hj_fZ� keh`_gby� ^ey� g_kh\f_klguo� kh[ulbc��� ?keb� kh[ulby� : b <g_kh\f_klgu��lh� ������ <J:J<:J � � �Ke_^kl\b_��?keb�kh[ulby�:���«��:i ihiZjgh�g_kh\f_klgu��lh�� � � � � � � �������� ���� ii :J:J:J:::J ��� ���Ke_^kl\b_��>ey�ex[h]h�kh[ulby�: bf__f�� � � � �:J:J � � �Ijbf_j��< hl^_e� m]heh\gh]h� jhaukdZ�ihklmibeh� khh[s_gb_�h lhf��qlh� ��g_ba\_klguo�ebp�\aehfZeb� k_cn� k_evkdhohayckl\_ggh]h�ij_^ijbylby�b ihoblbeb�djmigmx�kmffm�^_g_]��K\b^_l_eb�mki_eb�aZf_lblv��qlh�]jZ[bl_eb�k_eb�\ Z\lh[mk��ke_^mxsbc�ih�fZjrjmlm�\ ]hjh^��H[�wlhf�kjZam�`_�[ueZ�ihklZ\e_gZ�\ ba\_klghklv�fbebpby��DZd�lhevdh�Z\lh[mk�hklZgh\beky�gZ� ihklm� Z\lhbgki_dpbb� ijb� \t_a^_� \ ]hjh^�� d _]h� ^\_jyf� ih^hr_e� bgki_dlhj� m]heh\gh]h�jhaukdZ� b aZij_lbe� \h^bl_ex� hldju\Zlv� ^\_jb� Z\lh[mkZ�� Lhl� khh[sbe� bgki_dlhjm�� qlh \�Z\lh[mk_� ��� iZkkZ`bjh\�� H[ukd� fh`_l� ijb\_klb� d agZqbl_evghc� aZ^_j`d_� Z\lh[mkZ��Bgki_dlhj� mkihdhbe� \h^bl_ey�� �I_j\hgZqZevgh� fg_� ^hklZlhqgh� ijh\_jblv� q_eh\_d�r_klv�
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iZkkZ`bjh\���Hg� ij_^eh`be�r_kl_juf� gZm]Z^� \u[jZgguf� iZkkZ`bjZf� aZclb� \ ^_`mjgmx�dhfgZlm�dhgljhevgh]h�imgdlZ�H^bg�ij_klmigbd�[ue� kjZam�h[gZjm`_g� � \ _]h�dZjfZg_�gZreb�iZqdm�^_g_]��Hg�gZa\Ze�khh[sgbdh\�b ^_eh�[ueh�aZdhgq_gh�Qlh�jmdh\h^beh�bgki_dlhjhf��jbkd�beb�lj_a\uc�jZkq_l"J_r_gb_��GZc^_f�\_jhylghklv�lh]h��qlh�kj_^b�r_klb�hlh[jZgguo�iZkkZ`bjh\�_klv�ohly�[u� h^bg� ij_klmigbd�� h[hagZqbf� khhl\_lkl\mxs__� kh[ulb_� [md\hc� :��Imklv� kh[ulb_� :N �kj_^b�kemqZcgh�\u[jZgguo���iZkkZ`bjh\�_klv�N ij_klmigbdh\��N  �����������������Lh]^Z�
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LZdbf�h[jZahf��fu�ijbreb�d m^b\bl_evghfm�\u\h^m��_keb�qbkeh�iZjeZf_glZjb_\���beb�[he__�� lh� \_jhylghklv� lh]h�� qlh� ohly�[u� h^bg�ba�gbo� \havf_l� k\hc�ihjln_ev��ijZdlbq_kdb�h^bgZdh\Zy� �hdheh� �������WlZ� \_jhylghklv�ij_\urZ_l� �����ihwlhfm ihiuldZ�hldjulv� k\hbf�dh^hf�kemqZcgh�\ayluc�ihjln_ev�fh`_l�[ulv�m^Zqghc�������Mkeh\gu_�\_jhylghklb��AZ\bkbfu_�b g_aZ\bkbfu_�kh[ulbyJZkkfhljbf� kblmZpbx�� dh]^Z� \_jhylghklv� kh[ulby� aZ\bkbl� hl� g_dhlhjh]h� ^jm]h]h��k\yaZggh]h�k gbf�kh[ulby�GZ� klhe_� m wdaZf_gZlhjZ� ��� [be_lh\�� Klm^_gl� 1 mki_e� ih^]hlh\blv� hl\_lu��]ZjZglbjmxsb_� iheh`bl_evgmx� hp_gdm�� lhevdh� gZ� ��� ba� gbo��GZ^_ykv� gZ� mki_o� b \k_�`_�g_fgh]h� hkl_j_]Zykv� g_m^Zqb�� hg� j_rbe� �lygmlv�� [be_l� \lhjuf�� Dh]^Z� hg� m\b^_e�� dZdh_�aZ^Zgb_�^hklZehkv�klm^_glm�F��j_rb\r_fm�hl\_qZlv�i_j\uf��lh�hq_gv�h[jZ^h\Zeky��Ihq_fm"Hq_\b^gh��qlh�jZ^hklv�klm^_glZ�1 k\yaZgZ�k ijhbkr_^rbf�kh�klm^_glhf�F kh[ulb_f��Zbf_ggh�� klm^_glm�F ^hklZeky� g_� bamq_gguc� klm^_glhf� 1 [be_l� b hg� j_rbe�� qlh� m g_]h�m\_ebqbeky� rZgk� k^Zlv� wdaZf_g�� >_ckl\bl_evgh�� imklv� kh[ulb_� : � klm^_glm� 1 ^hklZebkv�aZ^Zgby� �bamq_ggh]h�� [be_lZ�� ?keb� [u� hg� ihr_e� hl\_qZlv� i_j\uf�� lh� \_jhylghklv�J�:��  �������� Hg� j_rbe� hl\_qZlv� \lhjuf�� Imklv� kh[ulb_� < � klm^_glm� F ^hklZeky� [be_l���g_bamq_gguc�� klm^_glhf� 1�� lh]^Z� \_jhylghklv� J�:��  � ������� lZd� dZd� ba� ���lb� hklZ\rboky�[be_lh\�hg� agZ_l� ����LZd�dZd ������! ������� lh� m g_]h�^_ckl\bl_evgh� m\_ebqbeky�rZgk� k^Zlv�wdaZf_g�?keb�[u�ijhbahreh�kh[ulb_� < � klm^_glm�F ^hklZeky�[be_l��bamq_gguc�klm^_glhf�1��lh�J�:���klZeZ [u�jZ\ghc��������LZd�dZd����������������lh�jZ^h\Zlvky�klm^_glm�1 [ueh�g_q_fm�BlZd��bf__f� ®̄ ijhbahreh�g_kh[ulb__keb����� �kh[ulb_ijhbahreh_keb������� < <:JKe_^h\Zl_evgh��\_jhylghklv�J�:��� mkeh\gZ��aZ\bkbl�hl�kh[ulby�<�Hij_^_e_gb_� Mkeh\ghc� \_jhylghklvx� J�: �� <�� gZau\Zxl� \_jhylghklv� kh[ulby� :�\uqbke_ggmx�\ ij_^iheh`_gbb��qlh�ijhbahreh�kh[ulb_�<�J_amevlZlu�\u[hjZ�[be_lh\�l_i_jv�fh`gh�aZibkZlv�lZd�J�:�� ��������J�: ��<�� �������� <:J� �� �������Hij_^_e_gb_� ?keb�J�: ��<��z J�:��� lh�kh[ulb_�: gZau\Zxl� aZ\bkbfuf�hl�kh[ulby�<��_keb�`_�J�: ��<�� J�:���lh�: g_�aZ\bkbl�hl�<�Fu� j_rbeb� �wdaZf_gZpbhggmx� aZ^Zqm�� iml_f� eh]bq_kdbo� jZkkm`^_gbc�� qlh� g_� \k_]^Z�e_]dh�� < l_hjbb� \_jhylghkl_c� ^hdZaZgZ� kijZ\_^eb\hklv� nhjfmeu� � � �� �� <J:<J<:J  �� dhlhjhc�fh`gh�ihevah\Zlvky�^ey�gZoh`^_gby�mkeh\ghc�\_jhylghklb�GZ�ijZdlbd_�qZs_�ijboh^blky�ihevah\Zlvky�ke_^kl\b_f�ba�wlhc�nhjfmeu��<_jhylghklv�ijhba\_^_gby� ^\mo� kh[ulbc� jZ\gZ� ijhba\_^_gbx� \_jhylghklb� h^gh]h� ba� gbo� gZ� mkeh\gmx�\_jhylghklv�^jm]h]h� � � � �:<J:J<:J<J:<J ������   �AZ^ZqZ��Klm^_glu�F b 1 ]hlh\bebkv�\f_kl_�b bamqbeb� ���ba� ���lb wdaZf_gZpbhgguo�[be_lh\�� DZdh\Z� \_jhylghklv� lh]h�� qlh� h[Z� klm^_glZ� k^Z^ml� wdaZf_g�� _keb� [m^ml� hl\_qZlv�i_j\uf�b \lhjuf"J_r_gb_� ��������������  � :<J ��]^_�kh[ulby�: � klm^_gl�F k^Ze�wdaZf_g������������< � klm^_gl�1k^Ze�wdaZf_g�
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Hij_^_e_gb_� Kh[ulby� : b < gZau\Zxlky� g_aZ\bkbfufb�� _keb� J�: �� <��  J�:�� �beb����� <J:<J  ��< kemqZ_�g_aZ\bkbfuo�kh[ulbc�: b <�� ������ <J:J:<J  �Wlm�nhjfmem�fh`gh�h[h[sblv�gZ�ex[h_�qbkeh�ihiZjgh�g_aZ\bkbfuo�kh[ulbc�AZ^ZqZ��H^bg�jZkk_ygguc�]jZ`^Zgbg��\h^bl_ev�ebqgh]h�Z\lhljZgkihjlZ��� jZaZ�\ f_kyp�[ue� hrljZnh\Zg� aZ� gZjmr_gb_� ijZ\be� mebqgh]h� ^\b`_gby�� Wlh� ijhbkoh^beh� dZ`^mx�iylgbpm�� Hg� ih`Zeh\Zeky� k\hbf� ^jmavyf� gZ� �g_\_amq_klv� ih� iylgbpZf�� b `_eZgb_� \^Zevg_cr_f�g_�\u_a`Zlv \�wlhl�^_gv�g_^_eb�\ ]hjh^�gZ�Z\lhfh[be_�Y\ey_lky� eb� wlZ� �g_\_amq_klv�� ]jZ`^ZgbgZ� kemqZcghklvx� beb� \ wlhl� ^_gv� g_^_eb�fbebpby�mkbeb\Z_l�dhgljhev�mebqgh]h�^\b`_gby"J_r_gb_� Imklv�kh[ulb_�: � �]jZ`^Zgbg�[ue�hrljZnh\Zg���jZaZ�ih�iylgbpZf�kemqZcgh���?keb�kh[ulb_�:N � �]jZ`^Zgbg kemqZcgh�hrljZnh\Zg�\ iylgbpm�N�c jZa���N  ��������������lh����������� ���� :J:J:J:J:J  �Gh� ����  N:J ��b[h�h^bg�^_gv�ba�k_fb�^ey�]jZ`^ZgbgZ�g_m^Zqguc�LZd�dZd ����������� ����     $J$J$J$J lh �������������� � |¹̧·©̈§ $J<_jhylghklv kh[ulby�: \_kvfZ�g_agZqbl_evgZ��ihwlhfm�kemqZcghklvx�lZdmx�g_\_amq_klv�h[tykgblv�keh`gh��<b^bfh��\ wlhl�^_gv�jZ[hlgbdb�fbebpbb�k [hevr_c�lj_[h\Zl_evghklvx�ke_^yl�aZ�kh[ex^_gb_f�ijZ\be�mebqgh]h�^\b`_gby�������L_hj_fZ�h iheghc�\_jhylghklb��L_hj_fZ�;Zc_kZH^gbf� ba� wnn_dlb\guo� f_lh^h\� ih^kq_lZ� \_jhylghkl_c� y\ey_lky� nhjfmeZ� iheghc�\_jhylghklb��k ihfhsvx�dhlhjhc�j_rZ_lky�rbjhdbc�djm]�aZ^Zq�L_hj_fZ �h iheghc� \_jhylghklb��� Imklv� kh[ulb_� : fh`_l� gZklmiblv� ebrv� ijb�ihy\e_gbb h^gh]h� ba� g_kh\f_klguo� kh[ulbc� Q<< ������ �� ijbq_f� '<< Q  �� ���� � ^hklh\_jgh_�kh[ulb_��lh]^Z ����������������� �� �� $3<J:J<J:J<J:J Q%Q<< ��� �Ke_^kl\b_� �l_hj_fZ�;Zc_kZ�� < mkeh\byo� l_hj_fu�h iheghc�\_jhylghklb�kijZ\_^eb\u�jZ\_gkl\Z� ������������������� ������ �� QL$3%3$3%3 $3%3<J Q
L %Q%
%LL:  �� L_hj_fZ� ;Zc_kZ� h[uqgh� bgl_jij_lbjm_lky� ke_^mxsbf� h[jZahf�� Ij_^iheh`bf�� qlh�kh[ulb_�: fh`_l�ijhbahclb�ijb�h^ghc�ba�Q \aZbfhbkdexqZxsbo�]bihl_a��Kh[ulb_� L< b]jZ_l�jhev� L�c ]bihl_au��Ba\_klgZ�\_jhylghklv�kh[ulby�: ijb�dZ`^hc�ba� ]bihl_a��Ba�Zijbhjguo��ba\_klguf�ij_^\Zjbl_evgh��^h�ijh\_^_gby�hiulZ��khh[jZ`_gbc�]bihl_aZf�fh`gh�ijbibkZlv�hij_^_e_ggu_� \_jhylghklb�� Imklv� \ j_amevlZl_� hiulZ� ijhbahreh� kh[ulb_� :�� Mkeh\gu_�\_jhylghklb� ]bihl_a� L< ijb� mkeh\bb�� qlh� gZ[ex^Zehkv :�� gZau\Zxlky� Zihkl_jbhjgufb��\uqbke_ggu_ ihke_� hiulZ�� \_jhylghklyfb��L_hj_fZ� ;Zc_kZ� ^Z_l� agZq_gby� Zihkl_jbhjguo�\_jhylghkl_c� ]bihl_a�� >jm]bfb� keh\Zfb�� nhjfmeu� ;Zc_kZ� iha\heyxl� i_j_hp_gblv�\_jhylghklb�]bihl_a�ih�j_amevlZlZf�ijhba\_^_ggh]h�hiulZ�Ihykgbf� nhjfmem� �l_hj_fm�� h iheghc� \_jhylghklb� gZ� ijbf_j_� j_r_gby� ke_^mxs_c�aZ^Zqb�AZ^ZqZ�� Fbebpby� \ fZehgZk_e_gghc� f_klghklb� ij_ke_^m_l� ij_klmigbdZ�� dhlhjuc�\u[_`Ze� gZ� Z\lh^hjh]m� b m_oZe� \ ]hjh^� k i_j\uf�� hklZgh\b\rbfky� ih� _]h� ijhkv[_��Z\lhljZgkihjlhf�� Hg� fh]� m_oZlv� k j_ckh\uf� Z\lh[mkhf� b lh]^Z� _]h� gZ^h� \klj_qZlv� gZ�Z\lh\hdaZe_� beb� k ihimlghc� fZrbghc�� dhlhjZy� fh]eZ� _]h� \ukZ^blv� \ jZchg_� _]h�f_klh`bl_evkl\Z�� <_jhylghklv� lh]h�� qlh� i_j\uf� \ f_kl_� _]h� \uoh^Z� gZ� ^hjh]m� hdZ`_lky�Z\lh[mk�� jZ\gZ� ������ Z ex[Zy� ^jm]Zy� Z\lhfZrbgZ� � ������ <_jhylghklv� lh]h�� qlh� Z\lh[mkhklZgh\blky��jZ\gZ������Z\lhfZrbgm�fh`gh�hklZgh\blv�k \_jhylghklvx������� � � DZdh\Z� \_jhylghklv� lh]h�� qlh� ij_klmigbd� kfh]� m_oZlv� i_j\uf� hklZgh\b\rbfky�Z\lhljZgkihjlhf"����DZdh\Z�\_jhylghklv��qlh�ij_klmigbd�hdZ`_lky�gZ�Z\lh\hdaZe_"J_r_gb_� H[hagZqbf�kh[ulby�: � ij_klmigbd�m_oZe�k i_j\uf�hklZgh\b\rbfky�Z\lhljZgkihjlhf��<� � i_j\uf�ih^hr_e�Z\lh[mk��<� � i_j\hc�ih^hreZ�ihimlgZy�Z\lhfZrbgZ��: ��<� � hklZgh\beky�Z\lh[mk��: ��<� �hklZgh\beZkv�Z\lhfZrbgZ�



��

Hq_\b^gh�� qlh� kh[ulby�<�� b <� g_kh\f_klgu� b kh[ulb_�: fh`_l� gZklmiblv� ebrv� ijb�ihy\e_gbb� h^gh]h� ba� wlbo� kh[ulbc��Ke_^h\Zl_evgh��fh`gh� bkihevah\Zlv�nhjfmem� iheghc�\_jhylghklb�� ���������� ���� <:J<J<:J<J:J � �Bf__f�� ������������������������� ����     <:J<:J<J<J �� Z����������������������������  � ��� :J �BlZd��\_jhylghklv�lh]h��qlh�ij_klmigbd�m_oZe�k f_klZ�ij_klmie_gby��g_�klhev�m`�\_ebdZ��b fbebpbhg_ju�g_�^he`gu�iheghklvx�iheZ]Zlvky�gZ�mki_o�hi_jZpbb�\ ]hjh^_��Gh�_keb�hg�\k_�lZdb�m_oZe��lh�]^_�_]h�ij_^iheh`bl_evgh�bkdZlv"�GZ�wlhl�\hijhk�fh`gh�ihemqblv�hl\_l�kihfhsvx�nhjfmeu�;Zc_kZ�GZk�bgl_j_kmxl�\_jhylghklb�kh[ulbc�<�� �� : � ij_klmigbd� m_oZe� k Z\lh[mkhf�� <�� �� : � ij_klmigbd� m_oZe� k ihimlghc�Z\lhfZrbghc�Ih�nhjfme_�;Zc_kZ�bf__f� ������������� ��������� ������ ���   �  :J <:J<J:<J
������������� ��������� �������� ���   �  :J <:J<J:<JBlZd��ij_klmigbd�hdZ`_lky�gZ�Z\lh\hdaZe_�k \_jhylghklvx� ���� �G_kfhljy�gZ�lh��qlh �������� ! ��ij_klmigbdZ�gZ^h��\klj_qZlv��b gZ�Z\lh\hdaZe_�b ^hfZ��lZd�dZd \_jhylghklb�wlbo�kh[ulbc�hq_gv�[ebadb�AZ^ZqZ� Ijb�h[ke_^h\Zgbb�[hevgh]h�bf__lky�ih^haj_gb_�gZ�h^gh�ba�^\mo� aZ[he_\Zgbc�

�� b << �� Bo� \_jhylghklb� \ ^Zgguo� mkeh\byo�� ����� �  <J �� ����� �  <J �� >ey� mlhqg_gby� ^bZ]ghaZ�gZagZqZ_lky� ZgZeba�� j_amevlZlhf� dhlhjh]h� y\ey_lky� iheh`bl_evgZy� beb� hljbpZl_evgZy�j_Zdpby��< kemqZ_�[he_agb� �< \_jhylghklv�iheh`bl_evghc�j_Zdpbb�jZ\gZ������hljbpZl_evghc�� �����\ kemqZ_� �< iheh`bl_evgZy�b hljbpZl_evgZy�j_Zdpbb�jZ\gh\_jhylgu��:gZeba�ijh\_eb�^\Z`^u�� b h[Z� jZaZ� j_Zdpby� hdZaZeZkv� hljbpZl_evghc� �kh[ulb_� :��� Lj_[m_lky� gZclb�\_jhylghklv�dZ`^h]h�aZ[he_\Zgby�ihke_�ijh^_eZgguo�ZgZebah\�J_r_gb_�� < kemqZ_� aZ[he_\Zgby� �< kh[ulb_� : k \_jhylghklvx� ����������  � �� Z \� kemqZ_�aZ[he_\Zgby� �< � k \_jhylghklvx� ����������  � ��Ke_^h\Zl_evgh��ih�nhjfme_�;Zc_kZ bf__f��
������������������� ��������������� ������ ��

� ��
�� |��� � � :J<J:J<J :J<J<J <<

<:
������������������� ��������� � |��� � <J:

Hlkx^Z� \b^gh�� qlh� ihemq_ggu_� j_amevlZlu� ZgZebah\� ^Zxl� \_kdb_� hkgh\Zgby�ij_^iheZ]Zlv�[he_agv� �< �KZfhklhyl_evgh�j_rbl_�ke_^mxsmx�aZ^Zqm�AZ^ZqZ�� < fgh]hwlZ`ghf� ^hf_� �� ih^t_a^h\ ih� ��� d\Zjlbj� \ dZ`^hf�� < wlhl� ^hf�aZk_ebehkv� ��� k_f_c� khljm^gbdh\� h^gh]h� mqj_`^_gby�� ijbq_f� \ ^\mo� ih^t_a^Zo� ihemqbeb�d\Zjlbju� ih� h^ghc� k_fv_�� \ h^ghf� � ^\_� k_fvb�� \ hklZevguo� ^\mo� � ljb� b r_klv� k_f_c�khhl\_lkl\_ggh�JZ[hlgbd� wlh]h�`_� mqj_`^_gby� j_rbe� \ \uoh^ghc� ^_gv� gZ\_klblv� k\hbo� khljm^gbdh\��AZc^y� \ \u[jZgguc�gZm^Zqm�ih^t_a^�� Z aZl_f� � lZdbf�`_�h[jZahf�iha\hgb\�\ d\Zjlbjm��hg�h[gZjm`be�� qlh� lZf� ijh`b\Zxl� _]h� khljm^gbdb�� DZdh\Z� \_jhylghklv� lh]h�� qlh� \ wlhf�ih^t_a^_�g_l�^jm]bo�d\Zjlbj��ijbgZ^e_`Z\rbo�khljm^gbdZf�wlh]h�mqj_`^_gby"&ibkhd�ebl_jZlmju� <be_gdbg�G��Y��Dhf[bgZlhjbdZ��F���GZmdZ�������� <be_gdbg� G�� Y��� IhlZih\� <�� =�� AZ^Zqgbd�ijZdlbdmf� ih� l_hjbb� \_jhylghkl_c� kwe_f_glZfb�dhf[bgZlhjbdb�b fZl_fZlbq_kdhc�klZlbklbdb��F���Ijhk\_s_gb_�������� <be_gdbg�G��Y��JZkkdZau�h fgh`_kl\Zo��F���Ijhk\_s_gb_�������� =fmjfZg�<��?��L_hjby�\_jhylghkl_c�b fZl_fZlbq_kdZy�klZlbklbdZ��F���<ukrZy�rdheZ�������



��

� =fmjfZg� <�� ?�� Jmdh\h^kl\h� d j_r_gbx� aZ^Zq� ih� l_hjbb� \_jhylghkl_c� bfZl_fZlbq_kdhc�klZlbklbd_��F���<ukrZy�rdheZ�������
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